Chhattisgarh State Power Distribution Company Limited (CIN- U40108CT20035GC015822)
Balance Sheet as at 31st March, 2021
All amounts are in ¥ (in Lacs) unless otherwise stated
Particulars Note | Asat 31st March, As at 31st March,
No. 2021 2020
A ASSETS B
1 [Non-current assets
{al  Property, Plant and Equipment 4 6,28,023.33 5,86,430.22
(b)  Capital Work in Progress 3,28,449.57 3,18,995.53
(e}  Other Intangible assets 5 - 118.30
(d}  Financial Assets
(i) Loans 6 26.38 23.00
(i) Others financial assest 7 4,913.91 5,010.94
(iii) Deferred tax assets (net) 8a - -
(e] Non Current Tax Assets 8 25,798.12 28,664.88
{f)}  Other non-current assets g 5,328.90 9,025.28
Total Non - Current Assets 9,96,540.21 9,48,268.16
2 |Current assets
{a) Inventories 10 25,603.24 27,462.66
(b} Financial Assets
(i) Trade receivables 11 9,60,170.68 8,17,540.49
(i} Cash and cash equivalents 12 19,547.85 11,237.35
(iii) Bank balances other than (i} above 12 - -
(iii} Loans 6 85.42 53.70
{iv) Others financial asset 1,680.55 1,866.83
()  Current Tax Assets (Net)
(d) Other current assets 9 85.03 725.19
Total Current Assets 10,07,182.77 8,58,886.23
Total Assets 20,03,722.98 18,07,154.39
B EQUITY AND LIABILITIES '
1 |[Equity
(a) Equity Share capital 13 2,26,310.32 2,26,310.32
(b) Other Equity 14 (4,75,657.77) (4,56,584.78)
Total equity (2,49,347.44) (2,30,274.45)
Liahilities
2 |Non-current liabilities
{a) Financial Liabilities
{i} Borrowings 15 2,47,098.75 2,52,802.93
{ii) Other financial liabilities 16 - -
(b) Provisions 17 5,20,755.63 4,68,890.00].
{c) Other non-current liabilities 18 - -
Total Non - Current Liabilities 7,67,854.38 7,21,692.92
3 [Current liabilities
{a) Financial Liabilities
(i} Borrowings 15 91,828.24 84,499.51
(i) Trade payables 20 7,72,812.41 6,27,275.49
(i} Other financial liabilities 16 4,13,729.10 4,18,803.43
{b) Provisions 17 50,606.24 53,377.73
(c) Other current liabilities 18 1,56,240.04 1,31,779.36
Total Current Liabilities 14,85,216.04 13,15,735.92
Total Equity and Liabilities 20,03,722.98 18,07,154.39
See accompanying notes to the financial statements
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Chhattisgarh State Power Distribution Company Limited (CIN- U40108CT20035GC015822)
|Statement of Profit and Loss for the period ended 31st March, 2021

All amounts are in X {in Lacs) unless otherwise stated

P‘articulars Ricits o For the year ended | For the year ended
March 31, 2021 March 31, 2020
| Revenue from operations 21 15,599,858.58 15,31,899.91
i Other Income 22 27,575.28 24 987.77
i Total Revenue (I + I1) 16,27,433.86 15,56,887.67
Y EXPENSES
fa) Cost of power purchase 23 14,44,299.85 14,01,980.12
(b} Employee benefit expense 24 1,31,960.36 1,30,350.37
(¢} Finance costs 25 44,185.41 40,255.03
{d) Depreciation and amortisation expense 4 43,621.40 38,367.72
(e] Other expenses 26 51,365.88 60,593.00
Total Expenses (IV) 17,15,432.90 16,71,546.23
V  Profit before exceptional items and tax (87,999.04) {1,14,658.56)
Exceptional items 27 46,021.55 17,394.73
Profit before tax (41,977.49) (97,263.83)
VI  Tax Expense = %
(1) Currenttax
{2) Deferred tax
Total tax expense (Vi) - -
VIl Profit after tax (41,977.49) {97,263.83)
Vil Profit/{loss) for the period (VI + VII) (41,977.49) (97,263.83)
IX  Other comprehensive income (46,867.49) (61,986.65)
A (i) Items that will not be recycled to profit or loss
(a) Remeasurements of the defined benefit liabilities / (asset) 46,367.49 61,986.65
a) Gratuity and Pension (Profit/(loss)) 43,408.93 62,137.52
b) Earned Leave Encashment (Profit/(loss)) 3,457.56 (150.86)
B (i) Items that may be reclassified to profit or loss
(i) Income tax on items that may be reclassified to profit or loss -
X Total comprehensive income for the period (88,844.98) (1,59,250.49)
X1 Earnings per equity share:
(1) Basic ' 28 {1.85) (4.30)
(2} Diluted 28 (1.85) {4.30)
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Chhattisgarh State Power Distribution Company Limited (CIN- U40108CT2003SGC015822)

Cash Flow Statement as on March 31, 2021
All amounts are in X (in Lacs) unless otherwise stated

Farticulars

Year ended
March 31, 2021

Year ended
March 31, 2020

Profit before tax

Adjustments for:
Depreciation and Amortisation expenses
Interest Income
Interest Expenses

Operating Profit before working capital changes

Movements in working capital:

Increase / (Decrease) in Trade Payables

Increase [ {Decrease) in Other Current Financial Liabilities
Increase / (Decrease) in Long term Provisions

Increase / (Decrease) in Other Current Liabilities

increase / (Decrease) in Other Non-Current Liabilities
Increase / (Decrease) in Short Term Provisions

(Increase) / Decrease in Loans - Current

(Increase) / Decrease in Loans - Non Current

(Increase} / Decrease in Trade receivables

{Increase) / Decrease in Inventories

(Increase) / Decrease in Other Current Assets

{Increase) / Decrease in Other Current Financial Assets
(Increase) / Decrease in Other Non Current Financial Assets
{Increase) / Decrease in Other Non Current Tax Assets
(Increase) / Decrease in Other Non Current Assets

Cash generated from operations

Income taxes paid

Net cash generated by operating activities
Cash flows from investing activities
Movement in Property, Plant and Equipments
Net (Increase) / Decrease in Capital WIP
Interest Income

Net cash (used in)/generated by investing activities

Cash flows from financing activities
Increase / (Decrease) in Other Long term Borrowings

Increase / (Decrease) in Short term Borrowings
Interest Paid
Share Application Money

Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(88,844.98) {1,59,250.49)
43,621.40 38,367.72
- 24836
44,185 .41 51,475.50
(1,038.17) (69,158.81)
1,45,536.93 98,019.60
(5,074.33) (37,974.34)
51,865.64 97,974.97
24,460.68 22,989.32
- 3,417.65
(2,771.49) (27,893.53)
(41.72) 19.99
(3.38) (8.15)
(1,42,630.19) 62,535.03
1,859.42 1,410.53
640.17 (758.99)
186.28 (272.20)
97.03 {973.29)
2,866.77 (56.55)
(303.62) 2,499.41
75,650.02 1,51,774.64
75,650.02 1,51,774.64

(85,096.21)

{1,05,407.23)

Increase/(Decrease) in Consumer contribution towards cost of capital asset
Increase/{Decrease) in Consumer contribution towards capital assets

(9,454.04) (2,764.36)
- (248,36}
(94,550.25) (1,08,419.95)
(5,704.18) 11,130.47
4,572.21 6,818.40
2,861.32 "
7,328.33 (2,872.61)
(44,185.41) (51,475.60)
62,338.46 -
27,210.73 (36,399.34)
8,310.50 6,955.35
.11,237.36 4,281.99
19,547.85 11,237.36

In terms of our report attached.
For Begani & Begani _
Chartered Accountants .~
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Partner
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Chhattisgarh State Power Distribution Company Limited
Statement of changes in equity for the year ended 31st March, 2021

All amounts are in X (in Lacs) unless otherwise stated

a. Equity share capital

Particulars No. of Shares Amount
Issued and Paid up Capital at 1st April, 2020 2,26,31,03,232.00 2,26,310.32
Less: Treasury Shares if any
Balance at 1st April, 2020 2,26,31,03,232.00 2,26,310.32
Changes in equity share capital during the year
Balance at 31st March, 2021 2,26,31,03,232.00 2,26,310.32
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Chhattisgarh State Power Distribution Company Limited
Statement of changes in equity for the year ended 31st March, 2021
All amounts are in X [in Lacs) unless atherwise stated

b. Other Equity

Reserves and Surplus

Items of other

comprehensive

Total

income
Share
applicatio
. BRREEERN | gl Debt
Particulars money Hasais Consumer finit "
rve -
pending GOCG contribution | contribution i . e e Remeasurament
GOCG Grant . Retained earnings  |through other X
allotment towards capital assets| towards _ | s ofthe defined
under UDAY i comprehensiv 1
i capital assets . henefit plans
Yojna e income

Balance at 1st April, 2020 . 86,475.00 2,73,895.19 |  59,369.61 {7,29,032.57) : {1,47,291.59) {4,56,584.78)
Profit/{Loss) for the year (41,977.49) (41,977.49)

’ [46,867.49)

the: 1HD,

Other comprehensive income for the year, net of income tax (46,867.49) N
Total comprehensive income for the year - - - (41,977.49) - (46,867.49) {£8,844.98)
Changes during the year (Net) - 4,572.21 2,861,32 7,433.53
Changes in share application money 62,338.46 62,338.46
Amounts transferred to initial amount of hedged item
Balance at 31st March, 2021 62,338.46 86,475.00 2,78,467.39 62,230.93 ﬁu...;._upm.em“_ - Awumn_pmw.bm* :,umummw.qi

In terms of our report attached.
For Begani & Begani
Chartered Accountants
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Chhattisgarh State Power Distribution Company Limitad
All amounts are in % [in Lacs) unless otherwise stated
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2.6.

1 Background
Chhattisgarh State Power Distribution Company limited {the Company} is a s
the main object of distribution and supply of electricity, The registerred office of the company is located at Vidyut Sewa Bhaw
Pin 482013

= government company incorporated under the Companias Act, 1956 with
n, Danganiyz, Raipur {C.G.},

(5]

Significant Accounting Policies

1 Statement of Compliance
The financial statements have been prepared in accordance with Indian Accounting Standards (‘Ind AS') natifiec under the Companizs {Indizn Accounting
Stancards) Rules, 2015 r=ad with section 133 of the Companies Act,2013. The Company is governed oy the Electricity Act, 2003, The provisions of the
Electricity Act, 2003 read with the rules made there under prevails wherever the same are inconsistent with the provisions of the Companies Act, 2013 in
terms of Section 174 of the Electricity Act, 2003

Upon the year ended 31st March, 2016, the company prepared its financial statements in accordance with the reguirements of previous GAAP, which
included Standards notified under the Companies (Accounting Standards) Rulss 2005, These financial statements are the first financial statements of the
company under Ind AS. The date of trensition to Ind AS is 1st April, 2015.

(5]

Basis of accounting and preparation of financial statements
The financial stazerments have been prepared on the histarical cost basis except for certain finzncial instruments (if any) that are measured at fair values at

the end of each reporting perioc, as explained in the accounting pelicies below.

Historical cost s genarally based on the fair value of the consideration given in exchange for goods and services.

Eair value is the price that would be received to sell an asset or paid to transfer 2 liability in 2n ordarly transaction between market participants at the

measurement date, regardless of whather that price is diractly observable or estimated using another valuation technigue.

w

Use of estimates
The preparation of the financizl statements in conformity with the recognition and measurement principles of Ind AS requires the management af the

company to make estimates ang assumptions that affect the reparted Helances af assets and lizbilities, disclosures relating to contingant lizbilities as at

the date of the financial statements and the reported amounts of income and expense for the neriods presented.

Estimates and underlying sssumptions ars reviewed on an ongaing hasis. Bevisians to sccounting estimates are recognized in the perind in which the

estimates are revised and future periads zre affected.

ation of uncertainty at the date of the financial statements, which may cause a matzrizl adjustment to the carrying emounts of assets
the next financial year, is in respect of valuation of current and deferred tax expense, valuation of defined benefit obligations znd

Key source of esti
and liahilities within
pravisions and contingent liabilit

4 Revenue Recognition

- penefits will fiow ta the Company and that the revenue can be reliaoly measured.

Revenue is recognised to the extent that it iz probable that ecoran
nd ather similar allowances.

Revanue is measured at the fair value of the consideration receivad ar receiveble Revenue is reducad for estimated reb
Electricity duty and cess recovered from consumers and forwarded to the Government is meither a cost nor an income Lo the Company end hence the
same has been kept out of the revenus zccount altogsther. Supervizian Charges recsived from consumers against deposit works is recognisec in profit znd

|ass account 25 when the amount is received,

Interest incame on investments (including fixed depasits} and |oans is acerued on a time basis by reference to the principal outstanding and the effective

interest rate.

Gther iterns of income are accounted as @nd when the right to receive such income arises and it is probable that the economic benefits will flow to the
Company and the amounl of income can be measured reliably.

neame/Expenditure relating to a priar period, which do not exceed Rs. 500,000/~ in each case, are treated as income/expenditure of current year.

n

Interest Income

|nterest income from a financial ssset is recognised when it is probable thet the economic henef will flow to the Company and the amount of income can
be messured reliably, Interest income s zcerued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which |5 the rate that exactly discounts estimated future cesh receipts through the exoected life of the financial asset to that asset’s net carrying amount

oninitial recognition.
& Employee Benefits
1 Short Term Emplayee Benefits

The Company recognizes the undiscounted amaunt of short term emplayee benefils sxpected to be paid in exchangs for services rendered as liability
(accrued expense) after decucting eny amaunt already paid. P o,
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Post-employment benefits: Defined contribution/ benefit plans

o

Payments to definec contribution retirement benefit plans are recognised as an exoense when employees have rendersd service entitling them to the

contributions.

or defined bencfit retirement plans, the cost of providing benefits is determined using the projected unit credit methaod, with actuzrial valuations oeing
carried aut at the end of zach annual reporting period. Remeasurement, camprising actuarizl gains anc losses s reflected immediately in the balance sheet
with & charge or credit recagnized in ather comprehensive income in the period in which they acrur. Remeasuremeant recagnised in other comprehensive
income is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is recognised in profit or oss in the period of &
plan amendment. Net interast is calculated by apalying the discount rate at the beginning of the aeriad to the net defined benefit lia

livy or asset.

& separate trust in the name of CSEB Gratuity and Pension Fund Trust has baen farmed by erstwhile CSEB to mitigate the liability of nensian and gratuity of
its retiring emplayees. The trust is recognized under part B of Schedule IV of the Income Tax Act' 1861, After the restructuring of erstwhile board, the
successor companias have bean contributing their respective share of pension and gratuity liability ta the aforesaid Lrust, Company provides for the share
af its deficit in she actual consribution vis-2-vis the stipulated contribution determined on the basls of actuarial vatuation in its profit and loss account.

The retirement benefit obligation recaognised in the bzlance sheet represents the actual deficit or surplus in the Company's defined benefit plans. Any
surplus resulting fram this calculation is limited to the present value ot any economic benefits available in the form of refunds from the plens or reductions
in future contributions to the plans,

A liability for 3 termination benefit is recognised at the sarlier of when the entity can no longer withdraw the offer af the termination benefit and when the
entity recognises any related restructuring costs.

Earned Leave Encashment
The employees of the Campany are entitled to campensate ahsences based on the unavailed leave post retirement of employees on accrual basis
basad on fair estimates.

Other Lang Term Emplayee Benefits
Liabilities recognised ir: respect of ather long-term employee nenefits are measurad at the present value of the estimated future cash outflows expecied to
he made by the Company in respect of services pravided by emaloyess up to the reporting date.

Borrowing Cost

Sorrowing costs directly attributable to the acguisition, canstruction or aroduction of qualifying assets, which are assets that necassarily take a substantial
periad of time to get ready for their intended use or cale, arc added to the cost af those assets, until such time 25 the assets are substantially ready for
their intended use or sale.

|nterest income earnad on the temporary investment of specific barrowings pending their expenditure on qualifying assets is deducted from the barrowing
costs eligible for czpitalisation.

All pther barrowing costs are recognised in statement of profit and lass in the period in which they are incurred.

Taxation
|ncome tax expense reprasents the sum of the tex currently payabie and deferred tax,

Current tax:
The tax currently payable is hased on taxabls profit for the year. Taxzhle profit differs fram ‘profit before tax’ as reported in the Statzment of Profit and
loss because of items of income or expense Lhat are taxable or deductible in other years and items that are never taxzble ar deductible.

The company's current tax is calculated using tax rates that have besn enacted or substantively enacted by the end of the reporting period.

Deferred tax:

Deferred tax is recognised an temporary differences betwsen the carrying amaunts of assets and liabilities in the financial statements and the
corresponding tax bases used in the camputation of taxahle orofit. Deferred tax liabilities are generally recagnised for all taxahle temparary cifferences.
Deferred tax assets are generaily recogrised for all deductible temporary differences to the extent that it is probable that taxable profits will be available
zgainst which those deductible temporary differences can be utilized, Such deferred tax assets and lizbilities 2re not recognised if the temparary difference
arises from the initial recognition (other than in 2 dusiness combination) of assets and liabilities in a transaction that affects neither the tzxable profit nor
the accaunting profit.

Deferred tax assets and lizbilities are offset when they relate to income taxes levied by the same taxation authority and the relevant sntity intends to setile
its current tax assets and liabilities on & net basis.

Property plant and equipment
Property, plant and egquipment are stated at cost less accumulsted depreciation and accumulated impairment losses, if any, Cost includes purchase price

and any diractly attrisutable cost of bringing the asset toits warking condition for its intended use and far gualifying assets, borrowing costs capitalisec in

accordance with the Company's accaunting palicy. Denrecigtion commences when the assets are ready for their intanced use.

Freshold land and Assats hald for sale are not depreciated.
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Depreciation is recagnised so as to write off the 90% of the casl of assets (other than freehold lznd) less their residual walues over their usetul lives, using
the Straight line methad [SLM) mathod. The sstimated useful lives, residual values and depreciation methad zre reviewed at the end of each reporting

Depreciation an assets are provided on Straight line method (SLM)]

periad, with the effect of any changes in estimate accounted for ona prospective b:
method on the gross block at the rates rates notified by the Chhattisgarh State Electricity Regulatary Commissian {CSERC) pursuant to Tariff Regulation

2015, Deareciation on additions/deductions to fixed sssets is being aravided an pro-rata basis from/to the month of acquisition/disposal. Full cost of all

small and low value items each costing Rs.3000/- or less unaer all class of assetsis fully charged to revenue in the year in which the zssets are put to use.
Mo part of the cost of such items js included in the cost of fixed assets and accordingly no depreciation is charged tharean. Depreciation an

additions/deletians of assets is provided on pro-rata basis from/up ta the period for which the assetis available for use/disposal.

An item of property, plant and sguipment is derecognised dpon disposal or when no future econatnic henefits are expected to arise from the continued
use of the asset. Any gain aor lose arising on the cisposal or retirement of an item of property, plant and eguipment is determined as the difference

between the sales proceeds and the carrying amount of the asset and is recognisad in profit or loss.

An expenditure having the effect of extending the useful life of 2n asset ar increasing output or capacity or efficiency of an asset or decreasing operating
tosis of an asset is ‘improvement’. Expenditure on improvement may invalve replacement of an existing asset ar may nat invelve replacement of an
existing asset. Al expenditures an impravements are capitalized.

Any expenditure on repairs ar rehabilitation of an asset purchased by the company {whether second hend or new) incurred before commissianing of asset
or putting the asset in usable conditian are treated a5 3 cost of the casital zssets. Land cost comprises of ils purchase price, compensation, if any, paid on
acquisition of land, legal charges and stamp duties, slte preparation cost such as cost of leveling and filling and &ll incidental expenses incurred on the
transfer, development and improvement of such lanc, All material related cost, labour of cortractor charges pavable to outsider far wark dane by them in
respect of capital jobs are included in the cast of concerned capital assets,

Estimated useful lives of the assets and depreciation on such assels are provided as per the oreer of CSERC N Multi Year Tariff Regulation 2015,
Capital Work-in-Progress

All capital expenditure is accountad far through capital work-in-progress accounts. On commissioning of the assets, the expenditure is transferrad to

| matter, which involves consideration of various factars such

appropriate Property, plant and equiment accounts, Commissioning of an asset is a techn
as trial, testing ta ensura whether the asset is in usable congition etc. Capitalization of assets is therefars done an issue of fsset Commissianing Certificate

from the relevant Technicsl Authority! management certificate of the Company.

Impairment of tangible assets

AT the end of each reporting period, the Company reviews the carrying amounts of its tangible assets 1o determine whether there is any indication that
those assets have suffered an impairment loss, If any such indicazion exists, the recoverable amount of the asset is estimated in order to determine the
iyl When it is not possible to astimate the recoverable amount of an individual asset, the Company astimates the

extent of the impairment loss (if 2
recoverable amount of the cash generating unit to which tha asset belongs. When a reasonable and consistent hasis of allocation czn be identified,

corporate assets are also allocated o individual cash-generating units, or otherwise they are allacztad to the smallest Company of cash generating units

£

for which a reasonable and consistent allocation basis can be icenti

Recoverable amaunt is the higher of fair value less costs of disposal and value in use. In assessing value in use, the sstimated future cash flows are
discountad to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset far which the estimates of future cash flaws have nat been adjusted,

|f the recaverable amount of an asset (or cash-generating unit) is estimatad 1o be less than its carrying amount, the carrying amaunt of the asset {or cash-
generating unit) is reduced to its recoverable ameunt. An impairment lass is recognised immediately in profit or loss.

When an impairment loss subsaquently reverses, the carrying amount af the asset {or a cash-generating unit} is increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount dass nat exceed the carrying @mount that would have been determined hid nNo
impairment loss been recognised for the assst {or cash-generating unit] in prior years. A reverszl of an impairment loss s recognised immeadiately in profit

or loss,
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Inventories

ltems of inventories are measurad at lower of cast or net realizable value after providing for obsolescence, if any, Cost comprises of &ll cost of purchase,
cost af conversian and other costs incurred in bringing the inventories to their prasent location and condition.

s transactions are in the same period in which the physical svent of receipts and issies et has takan place. Similarly, lizbility for
in which the materials are accaptad, Sheriages/ Excesses found during the

Accounting for all materi

all materizls received and accepted by the company is created in the mont

ified under

course of physical verification or otherwise are transferred under accourt heesd namely “Stock excess/ shortege pending Investigation”
inventarics, The cases of such excesses/ shortages are referred to 2 commities formed for the very purpose, balance under these account neads are

transferred to profit and loss account only after final disposal of the case from the said commitiee, however adeguate provision to the extent of shortages

in inventory has beer made till final write off of inventary.

Provisions and contingencies

Provisions
Srovisions are recognisec when the company has a present obligetion {legal or constructive) as a result of a past event, it is probable that the Company will
be required to sattle the ohligatian, and a reliable estimate can be made of the amaunt of the obligation.

The amaunt recognised as a provisian is the best estimate of the consideration recuired to settle the present ohligation at the end of the reparting period,

taking Into account the risks and uncertainties surrounding the cbligation. When & provision is measured using the cash Taws estimated to settle the
oresant obligation, its carrying amaunt is the present vzlue of those cash flows (when the effect of the time vaiue of maney is material).

|n accordance with the CSERC MYT Regulations, 2010 the Commission (CSERC) has allowed a provisicn for weiting off of bad and doubtful debts 0

distribution licensee, A normative pravision 1% of yearly revenue from the retail supply business is being allowed as bad and doubtful debt subject to

actual writing off of bad and doubtful debts in the relevant year.

Cantingencies

A contingent liability is disclosec when there is remote chances as below:

(a} A possible obligation that arises from past events and whase existence will be confirmed only oy the occurrence or non-occurrence of one or maote
uncertain future events not wholly within the control of the entity; or

(b) A present obligation that arises from past events but is not recognised because:

(i] It is not grobable that an outflow of resaurces embecying economic benefits will be required to seftle the cbligation; or

i} The amount of the obligation cannot be measured with sufficient reliability.

Financial Instruments

Finzncial assets and finzncial Fasilities 2re recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assete and financial lizbilities are initially measurad at fair value. Transaction costs that are cirectly attributable to the acquisition or issue of
financial zssets and finzncial lizbilitias (other than finzncial assets and financial lizbilities at fair value through profit or loss) are added to or deducted fram
n costs directly attributable to the acquisition of

the fair value of the financial 2ssets or financial liabilities, as appropriate, on initial recognition. Transact
i sssats or financial liabilities at fair value through profit ar loss ere recognised Immediately in statement of profit and loss.

fina
Financial Assets

All regular way purchases or sales of financial assets are recognized and derecognised on @ trade date basis, Regular way ourchases or sales are purchases

ar sales of financial assets that require delivery of 3ssets within the time frame established by regulation or convention in the merket place,

All recognised financial assets are subsequently measurec in their entirety at sither amortised cost or fair value, depending on the classification of the

financizl assets.

Financial assets at amortised cost

Financial assets ar= subsecuently measured st amortised cast if these financizl assets are held within 2 husiness whose objective is to hold these assets in
arder to collect contractual cash flows and she contractual terms of the financial asset give rise on specified dates Lo cash flows that are solely payments of
prircipal and Interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A finzncial asset is subsequently measured at fair valus through other comprehensive income if it is held within & business madel whose objective is
ms of the financial asset give rise on specified dates to

zchieved by both collecting cantractual cashflows and sefling financial assets and the contractual te

casnflows that zre zolaly payments of principal 2nd interest on the principal amount outstanding.

On initial recognition, the Company makes an irrevocable elaction on an instrument-by-instrumant b to present the subsequent changes in fair value in
ather comprehensive income pertaining to investments in egquity instruments, ather than equity investment which are held for trading. Subsequently, they
are measurec at fair value with gains and losses arising from changes in fair value recognised in ather camprehensive income and accumulated in the

‘Reserve for eguity instruments through ather comprehensive income’. The cumulative gain ar loss is nat reclassified to profit or lass on disposal of the

investmenis.
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Financial assets at fair value through profit or loss (FVTPL)

|rwastrments in =quity instruments are classifiec as at FYTPL, unless the Company irrevocably elects on initial recognition to present subsequent changss in
fair vaiue in other comprehensive incame far investments in equity instruments which are nat held for trading.

is measured at amartised cost or at fair valus through other comprehensive
| assets and liabilities =t fair value through profit or

Other financial assets are measured at fair value through profit or loss uniess i
income an initizl recognition. The transaction costs directly attributable to the acquisitian af financi
loss are immedialely recognised ir profit or loss,

Impairment of financial assets {other than at fair value)

The Company assesses at ezch date of balance sheet whether & financial asset or a groun of fimancial assets is impaired, Ind AS 109 requires expected

credit losses ta be measured through a loss allawance. The Company recognises lifetime exoected losses for all rrade receivables that do not constitute a

financing transaction, For all other financial assets, expected credit osses are measured at an amount £qual 1o the 12 month expected credi

an amount equzl to the life time expected credit losses if the credit risk on the financial asset has increazed significantly since initial recognition.

Financial liabilities and equity instruments

Classification as debt ar eouity

Debt and equity instruments jssued by a Company are classified a5 either financial lianilizies or as eguity in accordance with the substance of the
contractual arrangements and the definitions of a financial liabifity and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments
issued by a Company entity are recognised at the proceeds received, net of direct issue costs. Renurchase of the Compzny's own eguity Instruments is
recognised and deducted directly In equity. No gain or loss is recognised in statement af arofit and loss on the purchase, sale, issue or cancellation af the
Company’s awn eguity instruments.

Financizl liabilities

all finarcial lizhilities are subsequently measured at amortised cast using the effective interest method.

Offsetting of financial instruments

Financizl assets and financial liabilities are affset and the net amount is reported in the balance sheet if there is 2 currently enforceable legal right to offset

Iy

the recognised ameunts and there is an intentian to settie on a net basis, to realise the assets and sett's the lizbilities simultznecu

Cash and cash equivalents

The Company considers all highly Fquid financial instruments, which are readily convertiole into known amounts of cash that are subject to an insignificant
risk of change in velue and having original maturities of three montns ar less from the date of purchase, to be cash squivalents. Cash and cash eqguivalents
consist of balences with banks which are unrestricted for withdrawal and usage,

Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adiusted for the effects of transactions of 2 non-cash nature, any deferrals
or accruals of past or future operating cash receipts or payments and item of income or expenses associzted with investing or financing cash flows. The

cash flows from operating, investing and financing activitizs af the Company are segregated,

Earnings per equity share

Basic sarnings per equity share is computed by dividing the net arofit attributable to the squity holders of the company by the weignted average number
of equity shares outstanding during the period. Diluted earnings per equity share is computed by dividing the net arofit zttributzble to the equity holders of
the company by the weighted average number of squity shares considered for deriving basic earnings per equity share and also the weighted sverage
number of equity shares that could have been issued upen canversion of all dilutive potential eguity shares. The dilutive potential equity shares are
adjusted for the procesds raceivable had the equity shares been actually issusd at fair value (i.e.the sverage market value of the outstanding equity
shares). Dilulive potential eguity shares are deemed converted as of the beginning of the periog, unless issued al & |ater date. Dilutive potential equity
shares zre detzrmined independently for each period presented.The number of equity shares and potentially dilutive equity shares are adjusted

retrospectively for 2l periods presented for any share splits and banus shares issues.
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Contributions, Grants & Capital Subsidies towards Cost of Capital Assets

Amount receivable as consumer’s contribution, subsicy or grant towards capital assets are credited to appropriate account set out in chart ef Accounts

anly if the fo! ing canditians are satisfied:
3. The amount is not subject ta any conditions Lo be fulfillad by the Company; or
. The conditions attached to the amount have been fulfilled by the Campany.

Consummer's contriutions, casital subsidies anc grants related to depreciable fixed assets are treated as deferred income and are recognized in the arafit
and loss statement an a systematic and rational basis over the useful life of the asset, le, such amounts zre allocated to income over the periods and in
the propartians in which depreciation on thase assets is charged. Accounting far cast of a capital asset is done in the normal course without consigering
any cantribution, subsicy or grants towards the cost of the asset. Depreciation are been charged in the normal course on the ‘full cost’ of the asset.

Cansumers’ contribution, capital subsidies and grants related to non-deorecizble assets are credited in capital reserve. However, if @ grant related ta a non-
deprecizble asset requires the fulfillment of certain obligations, the grant are creditec to income over the same period gver which the cost of meeting such

obligations is charged to income.

Government grants, which are revenue in nature and are towards compensation far the qualifying costs incurred by the company, are recognised as other
aperational income in the Statement of Profit and Loss in the period in which such costs are incurred.

Expenditure on Project identification Survey and Feasibility Studies:

Expenditure incurred on idertification, survey and feasibility studies of a project befare the project is considered for sanction or rejection are sccumulzted

ted, the full amount of expenditurs is charged to Revenue as infructuous cepial

in an account provided for the purpose. Later, If the project
expenditure in the year in which the praject is rejected. If the project s sanctioned, the expenditurs is charged to eapitzl work-in-progress account for that
project. Any expenditure incurred on detailed feasibility studies ste. after a projoct is sanctioned shall also be charged to the capital work-in-progress
account for that project. The aggregate of expenditure incurred before and after sanctian of 2 oroject are 2llocates over the “tangible" zssets acquired

feonstructed under the groject, in the same manner as the revenue expenditure chargeable 1o capital warks ara to be aflocated.

Ind AS 115. "Revenue from contracts with customers"

Ind A5 115 supersedes Ind AS 11 Construction Contracts, Ind A5 18 Revenue and relztec interpretations and it applies, with limitad exceptians, to all
reverue arising from contracts with its custamers, Ind AS 115 establishes a five step model to account for revenue arising from contracts with customers
and reguires that revenue be recognized at n amount that reflects the consideration 1o which an entity expects to be entitled in exchange for transferring
geads or SErVICEs 1o @ customer.

The major revenue of the Company comes from energy sales, The Company sells electricity to customers. The Company recognizes revenue from contracts
for energy sales over time as the custamers sirmultaneously receive and consume the benefits provided by the Company. Revenue from szle of 2nergy is

accounted for based on tariff rates approvec by the CSERC, Revenus from sale of energy is recognized once the elactricity has been delivarad to the

g performancs obligation

bensficiary. Bzneficizrizs are billed on 2 periodic and regular basis, Therefore, transaction price to be allocated to remaini
cannat be determined reliably for the entire duration of the contract.

The Company has applied Ind AS 115 using the cumulative effect methed. Under this methad, the comparative information is not restated

Practical expedients applied as per Ind AS 115:

The Company does not have any contracts whera the period between the transfer of the promised goods or services ta the customer and payment by the
customer exceecs one year.

On account of adaption of ind AS 115, no cumulative adjustment was required as at 1st April 2018, Further, na financizl statements line items are affected
in current year as 3 result of applying Ind A5 11.and ind AS 118.

Critical accounting estimates and judgements
In the applicatian of the Company's sccounting policies, the directors af the Company are raguired ta make judgaments, estimales and assumplions about
lated assumptions ars based on

the carrying amounts of sssets and liabilities that are not readily epparent from other saurces. The estimates and a3

histarical experience snd other factors that are considered to be reicvant. Actual resuits may differ from these estimatas,

The estimates and underlying assumptions are reviewed an an ongoing basis, Revisions to accounting estimates are recognised I the peried in which the
he revicion and future periods if the revision affects both current and future

estimate is revised if the revision affects only that period, or in the period of
periods. Detailed infarmation about each of these estimates and judgements is included in refevant notes tagether with information zbout the basis of

calculation for each affectad ling item in the finarcia statemen

The areas invalving critical estimates are:

Estimation of current tax and deferred tax expenss

Estimation of values of contingent liabitities

Estimates and judgement are continually evaluated. They are based an histarical experience and asher factors, including expectations of future events that
may have a financial impact on the Campany and that are believed to be reasonable under the circumstances.




Chhattisearh State Power Distribution Company Limited
Notes to the financial statements for the vear ended 31st March. 2021
All amounts are in 3 {in Lacsi unless otherwise stated

Maote 4 - Property, plant and equipment

G FRiea Land - Land - T Office Buildi xnmuﬁn_._...zu_ e Roads & Hydraulic Lines & Cahle Plant, Machinery | Furniture & Office Vekici g ; st
: chicles 5 g
SSERRAN AL AssE Leasehold Freehold AEIONFBUNCINES 1o SUREINES > .m_. Others Works Metworks & Eguipments Fixtures Equipments AmpUrers 214
Buidlings - .
I. Gross Block .

Balance as at 1st Ap 169.16 74.15 4,045,119 8,082.35 1,998,856 1268 191,49 5,93,923.10 253,010 25 | amar|  2j0ss 25,0735 8,91,839.10
_Additions and transfer E 35068 _1.1E0.26 106,33 4.3 5.60 56.200.78 719886 0.51 757 [ B B5.096.21
Deletions and transfers - - % = 5 =
S T e | ieie|  ais| a212.61 2,105.19 154501 197 33  Ra0,174.07 2.A0,00,17 . 25040 139.00 27065 | 97693531 |

1. Accumulated depreciation and . s =l
Ralance as al 1st Aoril, 2020 21,84 515,82 117854 6. /T SO0 M9 144,64 2.040.616.25 B7GA8.30 16815 259,12 23176 40,0 3.05.4908 88
Depreciation [ amertisation expense 384 137.55 28027 G58.25 27451 4.0 2790355 12,320.35 won 13.91 1.11 27456 43,503.10
far the year = == [
| Balance a5 on 3150 March, 207 55.73 956,44 1,467.75 101496 | L0731 150,54 2,32,545.50 95, 95871 17515 31303 23287 10,545 31 34891198
Net block {111} — :
| Balance as on 31st March, 2021 113.43 74.15 3.439.43 7.274.85 1,090.24 853.71 .55 4.12.574.17 1.80.240.40 75.25 126.01 32.78 16.583.34 6.28.023.33 |
Balange a5 on 31st March, 2020 117,32 74.15 3.226.30 5,903.82 105216 1,123,893 44,14 3.89.276,95 1,65,361.89 B1.74 132.35 38.90 18.996.50 5.86,430,23 |
Residential &
- st — Land - Land - L Office Buildi mw.on_: ' Roads & Hydraulic Lines & Cahle Plant, Machinery Furniture & Office \ehici e 5 —
cription of Assets uildings ice Buildings her ehicles
TIPS £ Leasehold Freehald Ll & i B o Others Waorks Metworks & Equipments Fintures Equipments ompirters ota
o Buidlings e WS e
L. Gross Block e o - | SR —
Balance as at 1t April, 2019 3 169.16 74.15 3,454.28 G789 | I 0 186528 15007 m‘hm.mhy.l__..r.__i = o 2,25,080.26 244073 420,72 27065 2738790 786,431,587
Acidilions and transfers ) G0 1,333.57 19.75 5541 171 7538053 278929909 | o ) 10).75 - 7015 1,05 40723
Deletions and transders = = = 4 = -
Balance as on 315t March, 2020 16916 71,15 4,045.19 808235 1998 66 | 1,924.68 191.7% 5,93,873,30 2,563,005 249,84 43147 27065 27,867 35 8,91,834.10 |
1. _Accumulated .._naﬂum_nm_o: and - _ “H
Balance as at st Anril. 2019 4787 = GSE.80 3787 SRS 529,83 135.43 1.80.069.53 FRudans ) 16123 285,81 230,64 6.174.14 2.67.041.16
Depreciation f amer IS 357 = 120,09 240,73 fib.21 27096 G.22 2457682 10,711.78 B.53 1331 1.11 2,346.61 38,367.72
for the year _— e .
Balance as or 3lst March, 2020 = RLE.RD 1,175.54 045,70 RU0.79 L4764 2,04,646.35 BAGA8A6 | 1GH1S 259,12 23176 5,470.7% 3,05,408.88
Net block {111k =L = :
Balance as on 31st March, 2020 117.32 74.15 3,226.30 _B.903.82 1,052.16 1173 44.14 3,89,276.95 1,65,361,89 81.74 132.35 38.90 18,996.60 5,86,430.22
121,29 74.15 2,755.48 581097 1.098.63 1,3329.45 51.65 3,38.473.24 1.48,143.68 83.51 134.91 40.01 21,263.76 5.19,390.71




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in  (in Lacs) unless otherwise stated

Note 5 - Other Intangible Assests

Description of Assets Computer Software Total
Intangible Assets
Cost
Balance as at 1st April, 2020 1,183.00 1,183.00
Additions N -
Balance as at 31st March, 2021 1,183.00 1,183.00
Il, Accumulated amortisation and impairment for the year
Balance as at 1st April, 2020 1,064.70 1,064.70
Amortisation expense for the year 118.30 118.30
Balance as at 31st March, 2021 1,183.00 1,183.00
Net block (I-11)
Balance as on 31st March 2021 z =
[Balance as on 31st March 2020 118.30 118.30
Description of Assets Computer Software Total
Intangible Assets
Cost
Balance as at 1st April, 2019 1,183.00 1,183.00
Additions - -
Balance as at 31st March, 2020 1,183.00 1,183.00
Il. Accumulated amortisation and impairment for the year
Balance as at 1st April, 2019 1,064.70 1,064.70
Amortisation expense for the year T ]
Balance as at 31st March, 2020 1,064.70 1,064.70
Net block (1-11)
Balance as on 31st March 2020 118.30 118.30
Balance as on 31st March 2018 118.30 118.30




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in % (in Lacs) unless otherwise stated

Mote No. 6 - Loans

Particulars As at 31st March, 2021 As at 31st March, 2020
Current Non- Current Total Current Non- Current Total
A. Einancial assets classified at amortised cost
Loans to employees
- Secured, considered pood
- Unsecured, considered good 95.42 26.38 121.80 53.70 23.00 76.70
- Doubtful
Less - Allowance for bad and doubtful loans
TOTAL 95.42 26.38 121.80 53.70 23.00 76.70]
GRAND TOTAL| 95.42 26.38 121.80! 53.70 23.00 76.70




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in X (in Lacs) unless otherwise stated

Note No. 7 - Other financial assets

. As at 31st March, 2021 As at 31st March, 2020
Particulars
Current MNon- Current Current Non- Current
Financial assets at amortised cost :
Security Deposits 4,913.91 5,010.94
Others 1,680.55 - 1,866.83
TOTAL 1,680.55 4,913.91 1,866.83 5,010.94




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in X (in Lacs) unless otherwise stated

Note No. 8 - Non Current Tax Assets

Particulars

As at 31st March, 2021

As at 31st March, 2020

Income taxes Receivable for earlier years (net of provisions)

25,151.76 28,623.75
TDS/TCS for the year 646.36 41.13
Total 25,798.12 28,664.88

Note No. 8a - Deferred Tax Assets [Net)

Particulars

As at 31st March, 2021

As at 31st March, 2020

Deferred Tax Assets 3,24,128.77 2,90,647.44
Deferred Tax Liabilities 17,859.86 12,098.17
Net Deferred Tax Assets (Net)* 3 3
*However, deferred tax asset recognized only to the extent of

deferred tax liability pursuant to accounting policy

Unrecognized Deferred tax assets 3,06,268.91 2,78,549.27

Particulars

As at 31st March, 2021

As at 31st March, 2020

Deferred Tax Assets

Disallowances u/s 40a of the Income Tax Act, 1861
Disallowance u/s 37 of the Income Tax Act, 1961
Disallowances u/s 40 A (7) of the Income Tax Act, 1961
Disallowances u/s 43B of the Income Tax Act, 1961
Unabsorbed Depreciation under Income Tax Act

Carry Forward Business Loss Under Income Tax Act

Deferred Tax Liabilities

Depreciation

86.02 84.37
110.75 110.75
1,42,279.84 1,27,942.02
14,639.38 13,593.14
59,952.41 46,342.53
1,07,060.36 1,02,574.64
3,24,128.77 2,90,647.44
17,859.86 12,098.17
17,855.86 12,098.17




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in ¥ (in Lacs) unless otherwise stated

Note Na. 9 - Other non-current and current assets

As at 31st March, 2021

2 As at 31st March, 2020
Particulars
Current Non- Current Total Current Non- Current Total

Capital advances

{i) For Capital work in progress 5 9,328.90 9,328.90 - 9,025.28 9,025.28

i) For intangible asset under development = =

{iii} For Investment property under development - =

Prepaid Expenses 85.03 : 85.03 725.19 7 725.19
Total 85.03 9,328.90 9,413.93 725.19 9,025.28 9,750.48




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in  (in Lacs) unless otherwise stated

Note No. 10 - Inventotries

Particulars As at 31st March, 2021 | As at 31st March, 2020
(a) Raw materials
Stores & Spares 25,340.19 27,214.76
Scrap & Unservicasle Materials 263.05 247.90
(b) Material Short/|Excess) pending investigation
(1) Cost 703.28 703.28
(2} Less: Provision (703.28) (703.28)
1‘::1Inventor1es at the lower of cost and net realisable 25,603.24 27,462.66




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % (in Lacs) unless otherwise stated

Mote No. 11 - Trade receivables

As at 31st March, 2021

As at 31st March, 2020

Particulars
Current Non Current Current Non Current

Trade receivables

Secured, considered good

Unsecured, considered good 9,76,518.10 - 8,33,887.92 -
Doubtful 39,224.08 - 39,224,08 -
Less: Allowance for Credit Losses {55,571.50) - (55,571.50}) -
Total 8,60,170.68 - 8,17,540.49 -

Amount outstanding as at 31st March, 2021 includes Rs. 587.81 Crs (31st March 2020 includes Rs. 1004.38 Crs)
receivable from Govt. of Chhattisgarh towards SHP agricultural consumers and BPL Consumers. Against above
receivables, Govt. of Chhattisgarh has provided guarantee for the loans borrowed from Power Finance Corporation
amounting to Rs. 595 Crs, Rural Electrification Carporation amounting to Rs. 585 Crs and Union Bank of India Rs. 500 Crs
(Additionally Cash Credit limit from Union Bank of India was Increased frem 250 Crs to Rs. 515 Crs). The gaurantee is
provided by the State government in lieu of reimbursement of Company's claim against supply of free electricity to the
consumers of agriculututral pumps under Krishak leewan lyoti Yojna and to the Below Poverty Line {(BPL} cansumers of
the State. Further, the ageing subsidy receivable from Government of Chhattisgarh under Various Yojna as at 31st

March'2021 is given as under;

Particulars

% (in Lacs)

Within 90 days

1,45,599.94

91 to 180 Days

91,664.32

181 Days to 1 Year

92,058.27

Total

3,33,322.53




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % [in Lacs) unless otherwise stated

Mote No. 12 - Cash and cash equivalents

Particulars As at 31st March, 2021 | As at 31st March, 2020
Current Cash and bank balances
(i) Cash and cash equivalents
Cash in imprest 11.49 12.58
Cash in transit 2,044.91 1,030.47
Balances with Banks 17,491.44 10,194.31
19,547.85 11,237.35
Cash and cash equivalent as per balance sheet 19,547.85 11,237.35
Cash and cash equivalents as per statement of cash flows 19,547.85 11,237.35




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in X (in Lacs} unless otherwise stated

Note No. 13 - Equity share capital

As at 31st March, 2021

As at 31st March, 2020

Particulars

Mo. of shares Amount No. of shares Amount
Authorised:
Equity shares of Rs. 10 each 3300000000( 3,30,000.00 3300000000( 3,30,000.00
Issued, Subscribed and Fully Paid:
Equity shares of Rs. 10 each 2263103232 2,26,310.32 2263103232 2,26,310.32
Total 2263103232( 2,26,310.32 2263103232| 2,26,310.32




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % (in Lacs) unless otherwise stated

Mote No. 14 - Other equity

Paticulars

— 5020 |
As at 31st March, 2021 | As at 31st March, 2020

GOCG Grant under UDAY Yojna

GOCG contribution towards capital assets
Consumer contribution towards capital assets
Retzined earnings

Other Comprehensive income

Share Application Money Pending Allotment

26,475.00 26,475.00
2,78,467.39 2,73,895.15

62,230.93 59,369.61
{7,71,010.06} (7,29,032.57)
(1,94,155.48) (1,47,291.99)

62,338.46 -

Total

(4,75,657.77)

Nature and purpose of the reserve

Retained Earnings

Retained Earnings are the profits/{Loss] of the company sarned till date net of

Other Comprehensive Income

Remeasurements comprising actuarial gains and losses are reflected immediately in the balance sheet with a charge or cradit recognised in other
t recognised in other comprehensive income is reflected immediately in retained

comprehensive income in the period in which they occur. Remeasuremen
earnings and is not raclassified to profit or foss.

GOCG contribution towards capital assets

[4,56,584._?8ﬂ

approoriations.

The amount has been received from Government of Chhattisgarh towards creation of capital assets.

Captial Reserve - GOCG Grant under UDAY Yojna

The company received Rs. 870.12 cr under Ujjwal DISCOM Assurance Yojana (UDAY) of Central Government dated 05thNovernber'2015 for financial
urnaround of Power Distribution Companies. As per the scheme, State Gavernment shall take over 75% of DISCOM debt as on 30 Septembper 2015, which is
taken over in 2015-16 . However due to change in the eligible Loan base the company has received Rs.5.37 Crin 2xCess of its eligibility. Accordingly as per

the direction of AG audit the excess amount of Rs. 5,37 Cr has been reduced from the resarve and shown as payable to State Gavernment.

The contribution of Rs. 864,75 ¢r received from GOCG, being in the nature of gromoter's contribution, nas b

Share Application Money Pending Allotment

During the year under cansideration, the Chhattisgarh State Power Holding Company Limited invested Rs. 623.38 Cr touwards epuity investment in the
company, The Shares have been alloted on 17/09/2021 i e. after the end of the year under consi

under Share Application Money Pending Allotment.

een classified as Capital Resarve .

deration 2nd hence the amount received ha




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % (in Lacs) unless otherwise stated

Note No. 15 - Non Current Borrowings

Particulars

As at 31st March, 2021

As at 31st March, 2020

Measured at amortised cost
1 Secured Borrowings:

=

(A) Term Loans
(1)  From Power Finance Corporation Limited 61,962.15 54,971.57
(2)  From Rural Electrification Corporation 1,20,947.77 1,10,587.60
(B) Woarking Capital Term Loans
(1)  From Union Bank of India 3,333.33 12,500.00
(2)  From Rural Electrification Corporation - 11,156.25
(3) From Power Finance Corporation Limited - 14,875.00
(4)  From Bank of Baroda 14,643.00 -
Total Secured Borrowings (A) 2,00,886.25 2,04,090.43
2 Unsecured Borrowings - at amortised Cost
(1) Bonds
8,72% CSPDCL Bonds 2014-15 21,962.50 24,462.50
10.36% CSPDCL Bonds 2015-16 24,250.00 24,250.00
Total Unsecured Borrowings (B) 46,212.50 48,712.50
Total Borrowings (A)+(B) 2,47,008.75 2,52,802.93

Nature of Security

Terms of Repayment

1.(A)(1) Against Term Loan from Power Finance Corparation:

Term Loan from Power Finance Corporation amounting to Rs.651.13 (PY Rs.
581.22 cr.) (including current maturities) are secured by first charge in favour
of PFC by way of hypothecation on the newly financed assets under the
project and part of existing asset.

1 (A)(2) Against Term loan from Rural Electrification Corporation:

Term loan from rural elctrification corporation amounting to Rs 1335.74 cr.
(PY Rs 1232.13 cr. ) (including current maturities) are secured by way of
Mortgage / Hypothecation of future assets so created out of loan amt
sanctioned for the project subject value being 110% of the loan amount so
sanctioned.

The repayment will be made annually in equal guarterly
installments together with interest on the outstanding
balance commencing after the expiry of moratorium
period. There will be maratorium on repayment of
principal and interest on loan for the sanction period of
execution which shall in no case exceeds 3 years (R-
APDRP Part A, Part B and Scada projects). The tenure of
loan is for 10 years including moratorium period and at
ROI of 9% pa and 12% pa for R-APDRP part B counter
funding and 13% pa for Upgradation of Server Loan
(STL). Sanctioned The Company has drawn the first
phase and second phase of its sanctioned limit and
assets acquired under project are still under
implementation stage.

The loan will be repayable in 13 year including
moratorium period of 3 year in quarterly installments
starting from April'13 for Atal Jyoti and February 2015
for STN.




1(B): Working capital term loans Following is the repayment schedule for the term loans :-
Against the receivables from Govt. of Chhattisgarh towards SHP agricultural

consumers and BPL Consumers., Govt. of Chhattisgarh has provided | Ugl | REE PFE ; Total

guarantee for the loans borrowed from Power Finance Corporation Particulars, Principal | | Principal | i principal | princpal |
amounting to Rs. 595 Crs, Rural Electrification Corporation amounting to Rs. Interest ‘Repayment Inferest | Repayment | Interest Repayment | Interest |Repayment;
595 Crs and Union Bank of India Rs. 500 Crs. The gaurantee is provided by the &0 8L o ax 083 o__ 543 0

State government in lieu of reimbursement of Company's claim against L x-‘15 ; 44.131. E‘S EU'ng 3?‘9 ﬁ'z --_3" 2L 1”:.

WEE | BB 15 5147 1875 dg24l MBS 13326
supply of free electricity to the consumers of agriculututral pumps under 0en | BI o5 %3l 185 RO 1T s
Krishak Jeewan Jyoti Yojna and to the Below Poverty Line (BPL) consumers of o0 | 146 w5 w9 w7 U3 M 51
the State, n | 8 @8 5B W% 3 mse u)

Total | 13738 500 1957 S5 584 595 50902 16%0)

2(1) Bonds
8.72% CSPDCL Bonds

The tenure of the bonds is 20 years and shall be
During FY2014-15 CSPDCL has issued State Government, redeemed as under: 1. At par 5% of the Amount
Unsecured,Reedemable Regular Return, Non Convertible Taxable bearing mobilized and retained in the bond issue at end of 6th,
coupon rate 8.72% amounting to Rs.257.50 cr through private placement 7th, 8th, 9th, 10th, 11th, 12th, 13th, 14th, 15th year
with Green Shoe Option. Further during F.Y. 2017-18 State Government has from deemed date of allotment.2. At par 10% of the

taken over total Rs. 300,00 Crore of bonds in a way that it will reimburse Amount mobilized and retained in the bond issue at end
Interest payment & Principal repayment by the company. (Bonds of 8.72% of 16th,17th,18th,19th,20th year from deemed date of
includes Rs, 57.50 crore of total takeover of Rs. 300.00 Crore) allotment.

10.36% CSPDCL Bonds

The tenure of the bonds is 20 years and shall be
redeemed as under; 1. At par 5% of the Amount
mobilized and retained in the bond issue at end of bth,
7th, 8th, 9th, 10th, 11th, 12th, 13th, 14th, 15th year
from deemed date of allotment.2. At par 10% of the
Amount mobilized and retained in the bond issue at end
of 16th,17th,18th,19th, Z0th year from deemed date of
allotment.

During FY2015-16 CSPDCL has issued State Government,
Unsecured,Reedemable Regular Return, Non Convertible Taxable bearing
coupon rate 10.36% amounting to Rs.242.50 cr through private placement
with Green Shoe Option. Further during F.Y. 2017-18 State Government has
taken over total Rs, 300.00 Crore of bonds in a way that it will reimburse
Interest payment & Principal repayment by the company. ( Bonds of 10.36%
includes Rs. 242.50 crore of total takeover of Rs, 300.00 Crore)
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Note No. 16 - Other Financial Liabilities

. As at 31st March, 2021 |As at 31st March, 2020
Particulars
Current Current

a) Other financial liabilities carried at amortised cost:

Deposits & Retentions from Contractors & Suppliers 66,119.47 76,747.45

Security Deposits from Consumers 2,37,404.39 2,30,138.44

Employee related liabilities 12,701.09 10,828.98

Current Maturities of Long Term Debt:

Power Finance Corporation Limited 18,680.62 14,307.02

Rural Electric Corporation 23,782.04 27,500.79

Union Bank of India 7,526.07 8,375.00

Government of Chhattisgarh 2,116.61 2,116.61

8.72% CSPDCL Bonds 2014-15 2,500.00 1,287.50

Interest accrued and due on borrowings 20,396.30 18,311.93.

Electricity duty payable 6,155.42 5,000.71

Electricity cess payable 1,307.26 471.86

Other payables 13,051.92 10,372.38

Other 1,023.06 760.46

Inter Company Payable Account

Chhattisgarh State Power Holding Company Limited (112.60) 10,510.85

Chhattisgarh State Power Transmission Company Limited 1,073.46 1,073.46
Total other financial liabilities 4,13,729.10 4,18,803.43




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in % (in Lacs) unless

Note No. 17 - Provisions

As at 31st March, 2021

As at 31st March, 2020

Particulars
Current Non- Current Current Non- Current
(a) Provision for employee benefits
(1)  Pension & Gratuity 44,948.00 4,80,732.17 48,231.52 4,31,765.51
{2)  Leave encashment 4,937,33 40,023.48 4,482.97 37,124.48
(3) ExGratia 720.80 - 663.25 -
Total Provisions 50,606.24 5,20,755.63 53,377.73 4,68,880.00




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in ¥ {in Lacs) unless otherwise stated

Note Mo, 18 - Other Liabilities

As at 31st March, 2020

Particulars As at 31st March, 2021
Current Non- Current Current Non- Current

a. Deposit Works 1,14,171.02 1,07,415.87
b. Statutory dues

Taxes payable (other than income taxes) 2,316.20 1,878.41

Employee Recoveries and Employer Contributions 495.44 799.33
c. Others

Others payables 39,253.38 21,585.75
TOTAL OTHER LIABILITIES 1,56,240.04 1,31,779.36




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % {in Lacs) unless otherwise stated

Note No. 19 - Current Borrowings

Particulars As at 31st As at 31st
March, 2021 March, 2020
A. Secured Borrowings
{a) Working Capital Demand Loans
(i)  From Union Bank of India 45,251.11 30,800.00
(ii) From Oreintal Bank of Commerce - 3,000.00
(iii) From State Bank of India, Raipur 12,897.00 28,000.00
(b) Loansrepayable on demand
Cash Credit Limit
(i)  From State Bank of India, Raipur 25,524.37 10,832.10
(Against Hypothecation of stocks and Fixed Assets of the Company) _
(i) From Union Bank of India 8,155.76 9,768.27
(Against Hyothecation of Book Debts and Guarantee from State Government)
(iii) From Oriental Bank of Commerce, Raipur 1,999.54
(Against Hypothecation of stocks and Fixed Assets of the Company)
Total Secured Borrowings e 91,828.24 84,499.91




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021

All amounts are in % (in Lacs) unless otherwise stated

Note No. 20 - Trade payables

As at 31st March, 2021

As at 31st March, 2020

Particulars
Current Non Current Current Non Current
(i) Total outstanding dues of micro enterprises and
! 84.24
small enterprises 171.81
(i) Total outstanding dues of creditors other than
micro enterprises and small 7,72,728.17 6,27,103.68

enterprises

Total trade payables®

7,72,812.41

6,27,275.49

(A) The amount due to micro enterprises and small enterprises as defined in the ' The micro, small and medium
enterprises development Act, 2006' has been determined to the extent such parties have been identified on the basis

of information available with the company.
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Note no -21 Revenue from Operations

The following is an analysis of the company's revenue for the year from continuing operations.

Particulars

For the year ended
31st March, 2021

For the year ended
31st March, 2020

(a)  Revenue from rendering of services

Industrial Power : High Tension 6,48,713.15 6,94,348.96
Parallel Operation Charges from CPP 4,346.14 4,713.66
Low Tension Consumers including Industrial Medium & Low Voltage 6,62,982.75 6,32,527.94
Meter Rent/Service line rental 3,768.69 3,603.41
Interstate sale including Ul charges 1,89,593.74 1,31,918.00
(b}  Other operating income
Delay Payment Charges 64,585.79 52,458.70
Wheeling Charges & Open Access 4,918.37 7,682.99
Reactive charges 1,052.95 6758.50
Revenue Subsidy under UDAY 19,897.00 3,965.75
Total Revenue from Operations 15,99,858.58 15,31,899.51

Note no -22 Other Income

Particulars

For the year ended
31st March, 2021

For the year ended
31st March, 2020

Interest incame on financial assets at amortised cost

Bank deposits - (248.36)

Loans to employees 7.21 7.02

Deposits with Contractors and Suppliers (61.74) 235.79

Interest on Other Loans & Advances 925.27 3,021.96
Miscellaneous income 2,983.04 5,022.34

Net proceeds from sale of scrap 498.02 543.50
Amortization of capital grant 21,243.48 15,844.27

Rehate Claim on Power Purchase 1,380.00 561.25

Total Other Income 27,575.28 24,987.77
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Note no -23 Cost of power purchase

Particulars For the year ended For the year ended

31st March, 2021 31st March, 2020
Power purchase 12,78,558.27 12,57,622.06
Transmission charges 1,65,741.58 1,44,358.06
Total 14,44,299.85 14,01,980.12

Note no -24 Employee Benefits Expense

Particulars For the year ended For the year ended

31st March, 2021 31st March, 2020
Salaries, wages and bonus 81,591.51 83,692.17
Contribution to provident and other funds 2,810.24 2,645.41
Gratuity & Pension 44,795.61 38,339.92
Leave compensation 5,135.76 5.212.32
Other staff costs 1,440.58 1,439.49
Staff welfare expenses 1,210.92 2,283.30
Less: Employee benefit expense capitalised (5,024.26) (3,262.24)
Total 1,31,960.36 1,30,350.37

Note no -25 Finance Cost

Particulars

For the year ended
31st March, 2021

For the vear ended
31st March, 2020

(a) Interest expense on borrowing

Term loans 19,757.76 17,623.92
Working capital loans 10,074.70 6,620.91
State Government loans 179.91 666.73
Bonds 4,760.78 4,752.77
Security Deposit from Consumers 10,037.71 12,225.38
Less: Amounts included in the cost of qualifying assets (if any) (928.18) (1,917.40)
(b) Bank charges 302.72 282.72

Total 44,185.41 40,255.03
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Note no -26 Other Expenses

For the year ended | For the year ended
Particulars 31st March, 2021 | 31st March, 2020
Repairs and maintenance:
(i) Plant & machinery 29,245.77 2787476
(i) Buildingss 1,534.55 1,499.29
(i} Others 5,677.17 5,155.65
Power expense 1,397.33 1,147.51
Rent including lease rentals 49.06 46,33
Rates and taxes 217.40 181.62
Insurance charges 2.84 2.596
Vehicle Running, Hiring and Maintenance charges 1,860.88 2,052.42
Auditors remuneration and out-of-pocket expenses
(i} As Auditors 14.16 12.98
{ii] ~ Far Taxation matters 3.54 2.95
Other expenses
(i} Legal and other professional costs A58.16 1,007,759
{iil  Reimbursement of expenses to CSPHCL 1,204.36 1,456.67
{iii] Meter reading and other merchandising costs 8,935.49 §,627.36
{iv) Bad Dehts Provision E §,812.15
{v] Other General Expenses 3,136.98 3,771.26
Less: Other expenses Capitalised (2,775.80) (3,058.72)
Total Other Expenses 51,365.88 60,593.00

Mote no -27 Exceptional [tems

: For the year ended | For the year ended
Particulars
31st March, 2021 31st March, 2020

Income:
a) Payable W/off S 20,918.63 15,045.00
b) State Govt.Loan Principal & interest Written Off - 10,340.39
¢} Reimbursement of Loss under UDAY Scheme A 25,335.04 -
Total 46,257.67 25,385.39
Expense:
al Emhezziement/Fraud # 23611 138.38
b} Provision for Expected Credit Loss - 5,735.68
c) Reallocation of State Govt.liability 5 2,116.61
Total 236.11 7,990.67
Net Total 46,021.55 17,394.73

$ Persuant to 30D resolution of Chhattisgarh State Power Transmission Company Limited [CSPTCL) dtd. 10th June'2021, CSPTCL has decided to write off of Rs.
209.00 Crore from receivables of CSPOCL, accordingly the same has been treated as exceptional income in accounts of the company for FY 2020-21.

* pursuant to scheme of Ujjawala Discom Uday Yojna (UDAY), where government assured the Discom's to provide the certain percentage of losses for the
revival of the companies. In this regard, the company originally submitted the Brovisianal account of FY 19-20 and based on that the government provide Rs,
188.70 Cr to the company and the same has been shown under the head revenue from operations. After the audit of account and changes in methodology for
determination of loss, the losses have been recalculated by the company since begining based on the norms given thersunder and on that basis the company
further claimed Rs. 253.39 cr loss from the government. Since the amaunt is receivable from government and hence campany has accounted for all the losses
including the balance receivable of Rs. 253,39 cr in the books of the accounts.

#Banking fraud has been reported to the company, where an officer of the company has not deposited the cash receipts at Distribution Centre amounting to '
236.11 Lac of Shivarinarayan and Kera {on various dates) in the bank account of the company rather submitted the false Cash Remittence Advice (CRA) before
the office. FIR has been lodged by the company on 08/12/2021. Till the inquiry is complete, a provision has heen created by the company in this regard in the
books of accounts of the company.
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Note 28 Basic / diluted earnings per equity share (EPS) have been calculated as under:

Particulars

For the year ended
31st March, 2021

For the year ended
31st March, 2020

(Rs. In Lacs)

(Rs. In Lacs)

Net Profit/(Loss) as per Profit & Loss
Account available for Eguity
Shareholders (In lacs)

(41,977)

(97,264)

Weighted Average number of Ordinary
Share Outstanding (Nos)

2,26,31,03,232

2,26,31,03,232

Weighted Average number of Potential
Equity shares on account of Share
Application Maney

Total Shares considered for (Nos):

1. For Basic Earnings per Share of Rs. 10
each

2,26,31,03,232

2,26,31,03,232

2. For Diluted Earnings per Share of Rs
10 each

2,26,31,03,232

2,26,31,03,232

Earnings per Share

Basic {in Rs.)

(1.85)

(4.30)

Diluted {in Rs.)

(1.85)

(4.30)
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Mate 28: Restructuring of Chhattisgarh State Electricity Board:

v of. g

izgarh} vide

in exarcise of the oowers confe

od by Section 131 read with sub-section (1) zng {2) of Section 133 of the Elect i

ity Act, 2003 [Central Act 36 of 2004, State Gavernment [Mezns the Governme
or scheme rules’] In regard to the transter of

arh

notification na, F-21/13/2008/13,/2 dt.31,03.2010 notified the Chhattisgsrh State Electrleity Board Transfer Scheme Rules, 2010 (hereinafter referred 1035 ‘rans

inafter rafarred ta as Board| ta 13 Successor Companies iz, Chha

progerties, undartzkings, interests, rights, obligations, liabilities, personnrel and grocsadings from Chhattisgarh State Electricity Beard (he

Chhattisgarh State Power Trading

State Pawsr Gs

~eration Company Ltd. (CSPGCL), Chhattisgarh State Power Dis tion Company Lod (C5RDCL), Chhattisgarh State Power Transmission Company Limited {C58

Company Limited (CSPTrCL) and Chhattisgarh State Power Halging Company Limited [Z5PRCL).

ted, 3 company incarparated under tha Companies Act, 1956 with

Urder rule (3) (g) of the transfer schama rules "Distr h S1ate Pawer Distribution Compar

Ibution Company” or “CSPDCL" means

igbillties and

the main object of distribution znd supply of elsctricity. The Distribution Undertaking shall comprise generally of all the Assets forming part o7 syb-section 18 and 13 of Section {2} of the Act,

ncerning the distribution of alectricity in the area of supply consisting of Callectorates af Raipur, Bilaspur, Durg, Rajnandgaan,

proceadings, incuging the fo

ying but net limited 1o them, belanging to the Board

npur in the State of Chnattisgarh.The Company is whally owned subsidiary of

Raigarh, Kariya, Korba, Sarg larjgir-Champs, Mahasamund, Kawardha, Dhamtari, Kanker, Bastar, Dantewsda, Jashpur, Nar

Chhattisgarh Slate Power Halding Company Limted.

& {ur effacting transer of functions, properiies, intzrests, sndertaking, rignts and hsbilitiss, proceedings of personnel of

Under rule {3} {c] of the transfer schume rules, appointed date msans the date of

+ this Scheme

the erstw Board to the relevant suzcessor companies in accordance with the act and Iranster scnems ruies for all objects and purposes U

b per Sthedule ¥ Par il pera 1) ) o e trenster sereme s expenses ineurrad by the Hatding Tampany inchuding Administration and cenaral expenses, fegal and consuiting fees, ete. shafl be shared by Genaration

Company, Transmission Company, Distrigution Zumpany anc Trading Company in the ratia af their respactive 2g zecordingly net expensas af CSPHCL after offsslting income nas basn apsarbsd by other successar

in

companies as per the provision of transfer scheme rules CSPOCL has heen charged Rs, 14.58 or [PY Rs. 12,52 er) as thar share of expenses allacated fram CSPHCL, the same has besn ineiudad in "Qther Exgenses

Mate No.26 of the Statement of Profit and Loss Account.

Note 29.1: Opening Balances transferred pursuant to transfer scheme:

-spOCL, The revised snening balance sneet as

- chyaal as on OlstJandary’ 2009

The Gavarrment of Chkzttisgarh vide notification na. 181E/F 21/13/13-2/2014 datad 17.07.2017 has nat fied the final opaning 23

compare Lo provisionzl apening halarce sneet {wide notification no.2020/1 dt.29th Qctober'2010) zre a5 under

[sinm.

.| Differenca.

| Raceivahle ageinst suoply of powsr 115102 1522
Cash & Bank 23,11 23.11 4]

K inter company Receivahle/Fayable 47.23 a

. Leans & A 1h.54

) Sundry Race] 10,2

N Secarity Deposits from Zonsur 9.5

o] Gthar Current Lizhi

] Subzidy Receivable from Governmenl LIRS a
Total Assets [Cta P 23%0.E0 2228.14

B ST = T

A Suzplus + Equity A

B Resarve and Aeserve Fusds [

€ 5ub Total: Sharehalder Equity 1,780.85

o Total Funds from & 214,34 i

E Paynent Doc on Czpltal Lishilitias 140.03 14558 5%

3 Capltal L =3 £ 2266 )
Total Liabilities |C 1o F] 2,350.89 2,218.14 131.75

Note 29.2: Provisional allocation of Personnel pursuant to Transfer Scheme:
| Undar rule & {b} of the transfsr scheme rule, the Personnal of the arctwhile Board shall stand sssigned to the services of the Generation Company, Distrisution Company, Transmission Company, Rolding Company
basis, namnaly, that taey will continus ta serve in the place whersa thay working an the Appointed date, till further wrders of the

and Trading Compary as the case may he an the apoointed date, an as is whar
State Government,

agreement with the Transferee concerned to renay lnans, advances and OTIEr sUms dus or otherwise perform chiigations

tq the Transferees, shall e deemead to have entared inta

ii. The Personnel transferr

undertaken by them to the erstwhlle Board which remain oy ding as on the Appolnted Date, an the same terms and conditions 25 cantained in the arrangement with the erstwhile Bozrd.

Note 29.3: Final Absorption of Personnel in Transferee Company
ount the suitagili

.armanant absorption of the Barsonnel Ih @ Transfares taking into 2

the Successor Companies, finalize the sransfer to &n

i, The State Governmant shall, In cansul L :
< ang otner relevant factors and lssue sppropriate grders, 35 1t may think ft, for such permansn shsorption within forty eight mantns from ihe

experiznce of the personnsl, number znd nature =f the va

Appaintec Date.

d

a5 to receive representativns and submit recomme on desbsorption of Personnsl to the Successor Companies. The final

ii. Aocordingly the State Governmant nas constituted 3 Griavance Comy

she Grievance Committes is still swaited,
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Note 30: Contingent liability not provided in the profit and loss account are as follows:

30.1 Contingent Liabilities arising due to Reorganization of MPEB into MPSER and CSEE

i \ide notificstion dated 2rd Novernber 2004, Central Govt, has spocinted 15th November 2000 as date of dissalution of erstwhile MPEB. Further, vide notification dated £

2004, assals & ability of erstwhile MPEB has been finally allocated batween successor SEBsi.e. MPSZE and CSEB,

ii. Or bifurcation of erstwhile state of Madhya Pradesh, MPER had sustained tax loss of Rs, 1,422.46 Crare and 85, 392.65 Crors in FY 1959-2000 and FY 2000-01 ras
qs 241611 Crare As per section 65 of Madhya Pradesh Reorganization Act (MPRA], the Central Gavernment has heen empowersd o make rules for bifurcation of thess tax iosses of MPES
hetween MOSEE and CSE2. Howevar, na sich rules have been made by the Central Government so far.

the sbsence of such rules, for the purpase of this computation, CSER has claimed its share of Rs, 554.58 Crore in the brought forward tax losses of MPES in power consumption ratio af
77.03:22.97 (MPSEB:CSER), 2 laid down by Cantral Government in its Notfication dated November 4tn, 2004 for aliacation of current assets and lizbilities of MPES. Board's tax liabilities
autcome of Rules 1o he issued by Central Governmert ufs 65 of MPRA 2000, Accordingly, any liability arising on non-framing of said rules may have an adverse
while CSER.

may vary hased on th
firancial imalication on the successor companies of e

the re-grganization of the erstwhile MPER and subsequent formation of successor boards ie. MPSER and CSEB, the matter regarding 2pnortionment of pension and gratuity

iabilities helwesn the twe boards has nat heen settled so far. The pansion and gratuity liabilities were to be apportioned between MPSEB snd C3E3 in accoreance with Schedule - VI of the

P, Recrganization Act - 2000 and seitled on yes ry of oower, Government of India on 22,12.2008 at New Delhi, it was mutually agresd between

s basiz. In a meeting convened by M

(PSED and CSER that the pension liability shall be settled setween MPSZB snd CSED uncer ane tim= setzlement, The actuary firm, M/s Tharawalz Consultancy Services was appointed on

rmutual consent of MPSES and CSPHCL Far carrying out actuarial valuation for the purpesa of calculating the one time settlement amount, The firm had submitted its draft reporl. Howewver
certain discresancies were obsarved in the data furnished by MPSEB which were likely r impact the settlzment amount to a consideranle extent, This was brought to the notice of actuary

fier

snd MPPMCL and it was reguested to verify and furnish the correctec data. MPEMCL has not made available the corrsct data, Gol, MoP have bean regquested 1o insist upon MPPRCL

for rectification of pensioners data as also for settlement of ail pending lssuss having financial implication. BoD of CSPHCL in its meeting dt. 05-N5-2018 has decided that in the svent

MPRMCL do not rectify the relevant data, CSPHCL may agres Lo CSER's lizzllity towards onz time gension settlement oayable to MPSER limited to As, 180 crors as op 01-11-2000 (v

Rs. 38977 crors a5 on 31-03-12), Accordingly, the net amount paysble by succaszor companies of CSEB after adjustment of receivabis under various haad is as undsr -
T - 1

5.No. !Par‘ticuiars | Amaunt (Rsin cr)
‘ |Payable to MPSLE tawards cne tims pension settizment 129,77
|(as on 31.03.2012) =
Less: Receivable from MPSEB (as on 31.03.2012]**
21} !Rumi‘.tance of Revenue from RAOs during
15/11/2000 to 30/11/2000 to Jakalpur of 88,35
Erstwhile MPER®
{ii) SLR/PP Lond liabili 6552
it} Excess settiement of liability towards 428
|0BI/SINGI
(i) Interest on the REC's refund excess 9.36
Settlerment amount of Rs. 215.00 Cr. from the 069
Period 03/01/20 © 28/12/2010
{v] (v} Excess payment to canfin withheld by MPSER
Subtotal (I to v) 165.24
Less!
3 CSLR's share of G115 transterred by UIC to MPPMCL 53.83|| 53.83
Net Payable to MPSEB {1-2-3] [ 166.70

spect of item a1 5.Mo. 2] not accepied as on date.

“*Payabla in respect of items a7 5.Mo. 2{ii) to 2{v) has been accepted by MPPMCL However, pavable i

[v} As such the provision for lizbility to the tune of Rs, 166.70 crare has baen made in books by concerned power companies in the ratio prescribed in opening baiznce sheet for allocation of
employees related liabilitiss {CSPGCL: CSPTCL; CSPDCL: 76.83%: 10.61%; 52.56%). Howsver, the bzlante liability, if any based on actual settlemant an this account shall develve on

successor commpanies, i.e. CSPGCL, CSPTCL and C5POCL

{wi] Erstwhile MPEB had filed Income Tax Return for FY 1998-2000 and 2000-01 beyond the dus date as prescrioed in the Incoms Tax Act. The MPSER kad filzg apolication for condonation

anoC

g of return for A¥ 2000-01 has been condoned by CBOT, wherzas no relief had been granted for AY 1999-2000. CSEE has alsa moved

of delay befare CBDT. Accordingly the delay in 11

tion of MPSER. CSPHCL hag filed 3 writ petition against order of

C3ER,

application for condanation of delay of return filed by MPSEB for these years and C30T has teken same visw as in the applic

CEOT before Hon'ble high court of bilaspur. Any adverse outcome af the case may have financial implication on the successor companies of

30.2: The demand has been reised against erstwhile Board by Income Tax department after income assessment of AY 2003-04 & onwards. The Board has filed appeal against order and
ties. The liability may be arising besed on outcome of the case. The year wise gross disputed demand and tax paid against such liabilities are as

cases are pending before various author

under -
5l Na. lAssessmer\tYear Firnss disputed Tax Liability|Unpaid  Tax Liabiity n Autharity before which case is pending

in Croras Crares
la 2003-04 277.28 144.51|Pending before Han'ble High Court of Chhatzisgarh & Aopellate Tribunal, IMumbai
2 2006-07 373.35 246.60! Income Tax Appellate Tribuns! {ITAT], Murmbai has passed order in favour of CSEB.
3 2008-09 a2 ] -:Tl'e Appeal is panding sefore Raipur ITAT.

Any adverse cutcome in the Income Tax cases referred ahove will have an adverse financial implication on the successor companies i, CSPGLCL, CSPDCL and CSPTCL of erstwhile CSEB.

e




5. 113.06 crore vide order d1.30/12/2011 gassed for Assessment Year 2009-10. The comaany has
4 demand from Commissioner of Income Tax (Appeal) and now the outstanding demand including interast is Rs. 35,20 Crare. The company aggrieved fromthe
crder af CIT (A} has areferred an zppeal to lncome Tax Anpellzte Tribunal, who have granted stay aganst recovery of s mand, The matter was pending before [TAT, Mumbai Bench and
has Sesn decided in favour of CSPDCL However deparsment has filed 2n appeal befors high Court but we have not received any communicat

1an,

30.4: The demand has oesn raised against the company by the Cornmercizl Tax Department after assessment of FY 2010-11 & onwards. The Company hes filed appeal against arder and

cases are pending before The Vanijya Kar Tribunal, The liab demand agzinst such liabilities are as under -

may arise based on outcame of the case. The year wise grass dispy

Gross Tax Liability disputed

; Remarl
in facs

Sl No. |Financial Year

The Commercial tay department is of the view that liability of VAT exists against Meter Renrt considering it as “Transfer
of Right to use any Goods”, The department has adfusted entry tax refund of Rs. 2.77 lacs against the said outstanding
il 2010-11 3.73ldemand. Further, company has deposited As, 3.61 lacs before filing appeal hatore the first appellate autharity ie.

Additional Commissioner {Apgeal). The first appellate authority has decided the case against the company and now

. Rs. 11.27 Lakh & filed an appeal before Vanijya Kar Triounal.
The Commereial tax department is of the view that liability of VAT exists against Metar Rent considering it as “Transfer

company has paid 20% of Balance Deman

af Bight to use any Goods”, Further, company has deposited Rs. 1.03 lacs befors filing appes! before the first appellate
a

2011-12

harity i.e. Ad

cner (Apps The first appellate authority has decded the cass spainst the company
o ep

{and now company has oaid 20% of Balance Demand i.e., Bs 13.58 Lakn & filec an appeal pefore Vaniys Kar Trilzunal, J

30.5: Thers are various aopeal matters which are pending befors various court of laws Le. ARTE {Cammissian/High Court, the details of which are enumerated as undar:

. Al Baf: 1l
s Rk Bartis 'l Reference of Matter uthority Before which Mature of Dispute R
(Appeal No.) case is pending
- T

Zxcess Payment mads for purchase ol
1 M5 Jindal Steel Plant Ltd. WP{e) 1927/2016 High Court of Bilasgur Power during 2011-12 fo 2012-13 undar 15313 Lakhs
|short term

|FRA dispute, Claim under force majeure

Bharat Aluminium Company

2 s C.A No, 9114-2115/2014  |Sunreme court of India i 2 32735 Lakhs
Lid: condition of gererating plent
. " 15PLhas > Tra issian ch for
_ luindal Power 118, V/s CSERC &/ . 5w 1550 asclaltm et pan st e teeado L
3 s C.A, Mo, 5458/2014 Supreme caurt of India its 220KV transmission system unosra 35845 Lakhs
3 | BPA,
CSPDCL has paying intarast an s
3 depasit from the date of refeasing |
4 |Ms Shree Cement Ltd Vis|, i o, 205/2016 Appellate Tribunal for o L'::n ic rﬁ ea:b;r:c 29,80 Lakbs
23l Na. o) 4 nne; whnereas - e} e Pl £i
CSERC & Anr Fe : Electricity New Delhi SREE i
Cement Claims it fram the actual date of
deposit
- & sl Mo, 378/2017 : i
5 Bfs S.K.5, ispat & Fower Lid. Af:ieostlszRC' S dhris Azpellate Tribunal for Challenging billing ef power factor 159 Lakhs
rst C 5 Orderi 2 7 " LAt
Vs CSERC & Anr, & Electricity New Delh surcharge under startug power tarif

Petition Mo, 26/2015 (DI

IMfe SV, Power Pul, Lid. Wiz

seeking refmbursemeant of wrongly
Ltd.  &|Petition No. 71/ Seellip e wiane

deducted {'STOA') charges

122.67 Lakhs

6 Manikaran Powe 18 CSERC

CSPOCL

As per CSERC & APTEL orders C55 will be
applicable a1 30% of the normal rate for
WHRR Generators, POC Charge is not
Supreme court of ndia payable if C55 iz taken, CSPDCL's Lempwnt could not be guantified
cantention is that €55 is zpplicable at
100% rate in caze of WHRB Generastion
alang with POC Charges

C.A. No, 2873, 3022, 3223,
3026, 3077, 3028, 3029,
3031, 3032, 3033, 3034,
3035, 6114, 6116 of 2018

7 Warious Parties

Malwa 5Steel & Power, M/s
Vandana Global, M/s Bafrang

Powsr & lspat, M/s 5%5 SLA o 2Rons 272 92

i

8 . 27280, 27238, 29715 of Supreme court of India Challenging Levy of €35 in Principle Amount could not be guantifizd
ttd,, M/s Razhmi Sponge Iran S01s
& Power Ltd. Vs CSPDCL &
other
- ——— In the matter of levy of POC & C35 for
9 f{;ah Godl: Beatrieation, Pt C.A Mo, 4958-4959/2010  |Supreme court of India powsr supplied by [PF 1o a consumer Amount could not be guantified
withgut need of license.

Guirat Urja Wikas Migam Ltd,,
10 |Mfs Lanco  Kondapaliski|C.A. Mo. 4539/2016 Supreme court of India In the matzer of REA billing Dispute. Amount couid not be guantified
Power Lg.

i Inth ziter of RER ation 200B/32,
M/s Wandana Yidyut Ltd Vs 1 the mazter of RE Regulatio /12

11 CSPDCL & ather C.A, No. 5750/2017 Supreme court of India {dispute regarding considering must run amount could not be gquantified
TR 2 plant]

| | CSERC's POC & Grid code Regulation is
12 [SKS ispat Power Lid High Court of Bilaspur challenged to be ultra virus. {clause 4.4 of Amaount could not be gua
grid code as per section B&(h)of act 2003 |

T the matter of lewvy of electricity duty

WP Mo, 1621, 1715, 1773, from Biomass Genarators, reimbursement
1743, 1745, 1775, 1776, : of duty paid towards electricity sold 10 i
13 |Warious Parties i : ' High Court of Bilaspur ; Amount coud not be quantified
3 > 1829, 1677, 1964, 2632, | © 0 B CsPhEL a5 per CSERC order dtd., &
1716 of 2016 28.12.2011 Pt, Nw. 2272011 & CG Govt

| Ingustrial Bolicy !




il\u’.js ACIME Rainur, MR |spat|'WP No. 2013/2018, [ 1 tha matter of levy of electricity duty

14 i X s {High Court af Bilaspur Amount could not be
& Sgwer Put Ltd 1396/2017 { B i |considering Gevt. industrial oolicy me i
: 4 . | tppellate Tribunal for Appeal against Commissioner's erderdtd, |
15 |M/s indsynergy Lid. Apgeal No, 144/2018 R o 2 270.61 Lakhs
? i A = Electricity New Deini 04,05,2018 in petition No. 38/2016 (M)
_ |southern Power Distribution Anpellate Tribunal for Appeal against CSERC's tariff order did.
ia Appeal Mo, 391/2018 E ) ) Amount could not be guantified
Co, of Telangana Lid. HpeslNoa3 Electricity New O 07.07.20L8 AmaUntoult Aoshe glantiie:
17 |M/s K5 Ispat & Power Ltd. [Review 2t No. 57/2018 CSERC B0C Billing Armount could not be guantifisd
/s Godavari Pawer & |spat -
18 Ltd Pt e, 332017 |CSERC |POC gilling Amount could not be quantified
Fower Grid Corpn. Of India Iri the matter of Allowin &
‘ e iy C.A Mo, 3730/11 supreme court of India e thematier. of Allowing deprecketion.on Amount could not be guantified
Lid. Agencies grant
|in the mattar of levy of POC & C55. On 3
20 |Salasar .4 Mo, 5934.35 of 2016 Supreme court of india e e l_E‘“' 0_ g Arount could not be quantified
zccaunt of loss of captive status

Di regarding d sgainst Cr
Transfer Petitian Clvll No. Dispute regarding dues sgainst Cross

Mornnet lspat & Energ) uprems colirt of india & Subsidy Surcharge & Parallel Operation
# vt Lid - = i e s'—I'Eth c:r Uf:I;I spur 5?"'”‘;';: -I‘Sr:C dpd;::i ‘:'!;_E’] Iodr r 500 Akhs(priray)
15 ;. i ou ila: harge ler IBC Code 2016, NCLT order |
% 2468/2018, WPC 47/2018 £ = Ehales L epone o
ctd. 24.07 2018
Bharat aluminium Campany Appellate Tribunal fo Computation of £55 la in tariff orde i
22 ’ s Appeal No, 325/2007 bpelle Erghial SmRttaton SrG B LR erEES Amount could not be guantified

Ltd.

Electricity Mew Delhi is under challenge

M5 Lafarge India Ltd. S
Agpellate Triounal for

23 | (Presently Nuvoco) Vs CSEAC|  Appesl Mo. 158/2016 i : Disputs regarding Demand Charges Biling 140.96 Lakhs

; Electricity New Delhi

& Anr.

- i Anpellate Tribunal far - = ;
24 M/s Akash Ispat Pt Lio. Appeal Mo, 83/2020 i i i In the matter of rebate on early payment 5.72 Lakhs

Electricity Mew Delhi |
Ul Charges to the tune of Rs, 3.67 Cr. For
Wit Petition No. the pericd 03,02,.2010 to 31.05.201L and 2
25 15LDC, M/s Balca Ltd. High Court of Bilaspur 7 1555 Lakhs
! 1143/2017 - * Rs. 11,88 Cr For the period 01.06.2011 10 2

30.09.2013 {Total 15.55Cr))

For reimburserment of Ul charges paic by it
|for the period 21,04.2008 to 07,12 2008 |f
26 |5 lindal Power Ltd, Civil App=al No. §528/2014 |Supreme caurs of Indla the decision comes against CSPDCL, then 502 Lakhs
we have to return Rs, 5.02 Or, To M/s
lindai Power Ltd.

Against APTEL's order dtd. 25.08.2012.

wheraby APTEL has upheld that M5 J5PL

Wiz lindal S1zel and Power ; ) ) ; tive status far £Y "':ICE"C_'?'

7 Ltd. Civil Appeal No.943/2020  |Supreme court of india Accordingly CSPDCL has recovered 31.58 5158 Lakhs
Cr, tawards CS5, If the decision comes

against CSP0CL, then we have to return

above said amaunt to ks JSEL

thas lost ca

Appzllate Tribunal for
Electricity Mew Delhi

s Parampujya Solar Energy.
SEC) et

1952.6 Lakhs

28 Ciaimed GST as changein |

| Commission has directed 1o revise the
invoice did. 16.01,2018 issued to M/s
Surya Kant Gupta, Proprietar Rajaram

. |Suryakant Gupla-Raj . . . i Maize ProductsSalar Division under AV-3
1 2 ; - Aopeal No. L85/2021 Appeilate Triounal for e A AR e - o
29 |Maize Products- Solar Division DFR No, 2343/2019 Eiectricity New Delhi categary for the period 23.01.2016 ta Amount caulg nat be quantified
a. 0 tectricity Mew Del & )
& Other = sl beustal 31.22.2017 (for 2n amount 35, 23,75,595/-
} Sa ifthe Appeal decided sgainst CSPDCL
then CSPDCL has to revise the hill at the
tariff as decided by the APTEL.
Cammission has directec to C3PRCL o
Appeiiate Trinunal for refund excess amt. of POC charges .
30 |M/s Shree Cement Ltd Appesl No. 186/2017 ; i 34.61 Lakhs
el 2t pHESNG: 186/ IElectricity Mew Delhi recoversc during the period 04.03.2015 to D)
|21.06.9015 along with intercst @ 8% p.a
'« Godavari Power & lspat Appe ribunal § | 5
gy |MisGodavari Pawsr & KRS |0 neal No. 145/2018 Appallate Tribunalfor o, o ocovery of 55 - 180,69 Lakhs
Lzd Elactricity Naw Delhi

Petitioner has claimed towards fixed
312 |Rukmani Fower & Steel Ltd,  |Petition No. 05,2020 CSERC charges during backing down period for 21.24 Lakhs
the period Jan, 2019 to March, 2019

Mt ware hausing & setitioner has claimed towards fixed
33 P:wer E,_' o - \Patition No. 06/2020 CSERC charges during backing down period for 31.12 Lakhs
e the pariod Jan, 2019 te March, 2019

1ed towards fixed
ng down period for 42,26 Lakhs
15 1o April, 2019

Patiticner has clz
34 IM/s R.R Energy Ltd. Petition No. 07/2020 C3ERC charges during b
the period Jan, 20

Patitionar has claimed towards fixec
M/ Shanti G.D. lspat & : , .
35 waorL-s i felition Ne. 08/2020 CSERC charges during backing down period for 43.28 Lakhs
S the period Jan, 2013 to March, 2019

/s Mahavir Enaray & Caal Pelitioner nas claimad tewards fixed
v BT i 2 P X
T O g = Fetition Ma. 09/2020 CSERC cha ng down period for 28.85 Lakhs
Benification Ltd & |

- ) the period Jan, 2010 to April, 2015




37

Chhattizgarn 3iomass Energy
Development Association Ltd.

Petition No. B1/2020

CSERC

|
Petitionar has claimed fixed charges and

I
requestad for revision of DSM account due
ta trisping of feeders during of Dec, 2016
till date (Patiticn filed in Dec, 2018)

Amount coutd not he guartified

38

/s Lanco Amarkantak Power
Led.

Review Pr. No. 30/2020 &
352020

CSERC

\ariahle charges for the year FY 2016-17 &
=Y 2017-18 along with water charges and
nas allowed carrying cost @ 12.8% and

112 6% rospectively for FY 16-17 and 17-18.

Lanco has rased bill of Ami. 242086 Lakns

3 /s Jindal Power Ltd.

Petition MNg. 44/2017

CSERC

‘ariable Charges for the year FY 2013-
14, FY 2014-15, FY 2015-16, FY 2016-17
along with water charges. Further,
Commissian has also allowed carrying
cost @13.2% for FY 2013-14, 13.5% for
FY 2014-15 and 12.8% for FY 2015-16
and FY 2016-17.

linda! has raised bill of Amt. 1825 27 Lakhs

Al

m/fs Bharat Aluminum o
Ltd.

Petitions No, 70,/2020

CSERC

Setting aside claims of CSPOCL towards
cross subsidy surcharge, Vide its impugnad
invoice did. 02.07.2020, 07.07.2020,
04.018.2020, 02.09.2020 & letter dtd
29.08.2020 on account of procurement
power Under open access,

10447 .83 Lakhs

41

|

M/s Godavarl Power & lspal
e,

13844/2017

.
)
I

Supreme courl af Incia

|APTEL has given order on 27.08.2017. As
per this order £55 will be appiicabie at 50%
of the normal rate and POC charges
payable 2t normal rate, CSPDCL and
Godavar Power both have challenged this
& Court. CSPDCLs
contention is that CSSis applicable 100%
rate ,, where as Godaverl Power's
contenticn is that the POC is not
payable. And the POC Charges zlreday
paid during €Y 2009-10 be adjusted

arder before

all

against £55.

Amount could nat be guantified

42

Mfs SK S |spatl1d.

3038/2018

Suprema court of India

TETEL es pven orger on 2L UF UL A
per this order £55 will be spplicable at 50%
of the normal rate and POC charges
payable at normal rate. {SPDCLand $KS
Ltd both have challenged this order
hefore Supre Court,  CSPDCL's contention
ic that C55 s applicable 1009 L
where a5 5K 5 Lid's contention is that the

noc e

st ol e

Amuount could not be guantified

43

M5 Salasar Steeh and Power
Ltd.

1598/2018

Supreme court of India

ABTEL has given order on 27.02.2017, As
per this ordar C55 will be applicable 21 50%
of the normal rate and POC charges
payatle at normal rate. CSPDCL and
Salasar Steel Ltd both have challenged
this arder befors Sugre Court.  CSPDCL's
contention is that £35 is applicabls 100%
rate . where as Salasar's contention is
that the POC s not at 2! payvable.

Amount couid nat be quantified

24

/s Rajaram Maize Products-

Soler division

172/2018

APTEL

Maize Products- Solar
d this Appeszl against
Commission's order  ded 03.03.2017 &
14117017 where oy Commission has
disallowsd about 71,835,400 Units injected
by the &ppellant for any adjustment . if
en either

Mz Rajeram
division has pref

crder comes against CSPDCL, th

payment is 1o be made 1o Rajaram for
these units at the rate decided by
APTEL/Commissioon or agjustment is to
be granted Towards  banking  for

|consumption of the same 2t Starch Plant.

Amount could not be guantified




Non-complisnce of RPO for period FY 2013
14 to FY 2017-18. However, subsequently
the Commission alsa registered pelition
15/2019 for RPO Mon-Compiiance for FY
An Statement snowing defict

icf2018; 17/2019 and 2 perisd FY 2013-14 to FY 2018-
45 ICREDA, CSPDCL 642018 and new petition |CSERC 19 ang amount required for meeting 41100 Lakhs
|No. 18/2015 deficit RPO by way of p asing RECs
Iy wide order drd. 17.06.2020 is
anclosed  herewith, If  the state
Cammission directs CSPOCL to purchase
RECs then an amount of appros, Rs. 411
Cr. will be required to purchase RECs.
| Aate of variable charges for FY 2015-16,
FY 2016-17 & FY 2017-18 for supply of
power. As per order dtd. 01.01.2020
additional  lizbility (smount of tariff
APTEL (A gl Ma.
45 |0 Power 434201 2_9,20-2‘”,““ difference] 1o the tuns of Re. 35.47 Cr hias 2185 Lakns
23 4
; ! ted an C5POCL, CSPDCL has paid
Rs. 13.52 ¢r, balance 21.95 Cr still have to
pay ioc Mfs D B Power if the Appeal is
decided against CSPDCL
A 2 Dispute regarding non acceptance of
s Real Power Pyl Lid. & ; Appellate Tribunal for 1 7 2 =
a7 ; Agpeal No. 338 : ise ver schedule by CSPDCL under a 32.02 Lakhs
Anr. Vs CSPDCL REASIN £|acericity New Delhi revised powsr schedule by CSPDCL under “
PEA
Mz APl Ispal & Powertech Apnpellate Tribunal for Claiming refund of C55 @ 50% under 2
L8 i Appeal Mo, 321/2016 <7 13.85 Lakhs
Pvt. Ltd. /s CSPDCL & Anr ol & 2 Electricity New Delhi WHRE categary
M/fs Salasar Stael and Power " . 2
49 Ltéa © Vg3 a6/2010 Supreme Court of Indis Far BOC Claim 153 Lakhs
3 Petitions bearing No.
50 |Warious Parties 14,15,20,21,23,26,31,60 & [CSERC Inthe matter of refund of VCA 2000 Lakhs (Approx)
61 (all af 2019)
Variable Chargss for the year 7Y 2012-19
51 |D.B. Power Ltd. Petition No. 32/2020 CSERC alangwith water charges, Further, the Approx Amt. of A5, 3000 Lakhs
Commission has allowed carrying cost.
|Backing down instructions issued by 5LDC
was rot followed by M/s Vandana Globa
52 |Vendana Glonal Ltd, Petition No. 46/2014 CSERC Lzd. The case has been decided by the Rs. 28,89 Lakhs
commissicn vide arder did, 30.03.2021 in
favar of CSPDCL.
. . Refurn: S5 am recoversd by Yoo
53 |saros Energy snd Minerals  |Aopeal No. 20/2021 APTEL und:ofFeaamnnie recoyered 2) Rs. 172.77 Lakhs
CSPBCL.
The Cammissian vide order dtd. 1280 Lakhs as ner Patition, far the period July,
23.03.202% {in aetition Mo, 72/2018) has 2017 ta Dec, 2018, However the petitionsr is
| directed CSPOCL ta reimburse the claims raising hills cantinuously for 2ach susequent’
CSPOCL  W/s  Chhattisgarh| = water royalty charges and months. So if the cass is decided by APTEL
EE i : DFR Mo. 192/2011 ARTEL id ; against CSPOCL then the entire amounl of the
hydro power Ltd & others tricity duty paid by the Petiticner to gainst e £\ EHRTALEY
the State Gavt, and that the Petitigner is | Dills raisec nastobe refunded.
entitled for intersst @ 1.25% for delay
beyond 60 days of date of billing.
CSPDCL Ve Parampujya Solar
55 |Energy Pvt Ltd W/ SEC &lAppeal No.2 VAPTEL Amaunt could not be guantified

Others

on account of consequentizl pdditional Lax
turden on D&M sxpenses for outsourcing
of Q&M Service,

30.6 Qutstanding Letter of Credit issusd against Power Purchaze 2s on 3tst March'21 is Bs. 233,82 Crora (PY Rs. 16685 Crore].

30.7 Details of MSME Cases Filed by Vs

ious Other Firme

Sr. Na.

of
Case No, & Court Name

Peitioner/Claimanat Firm

Order Mo, & date

Amount Claimed by Firm/C5PDCL

Status

721/18/23670-A
4td.05.11.2018
Haryzna

/s 1.8,
HMEEFC, IPunchkuls, Haryana

Indust

7%, No.- REC Tender (RGGY-{13.28 Lacs + pendentalite Interest on
DoUSIYIWerk 2692 didiswarded amount from  Oet-2018 tll
22.08.2016 15.04,2018 and  future interest  till

rzalisation 2s per MSMED act.

Hon'bls

Claimed by Firm. Sule
Arbitrator passed an award in favour of the

Amount

claimant firm, unilaterally, without any nearing.
Petition befar  the  Dis
Panchkulz, Haryana. Hon'ble District ludge
passed an award on 13.07.2021

filed ©  Court

where the

award passed oy the scle Arhitrator was

modified =snd pendentslile interest was

znt firm.

~{awarded to the clai




||'.:5'h Court O Chattsgarh,|Mfs Acclrate Transformers | 410 Lacs Amount Claimed by CSPDCL. Legal natice was)
SIETIE lcerved on Mfs Accurate Transformers Led.;
Delhi towards recowery of Rs 12.34 Cr.
Towards penalty and 0.12 Cr towards CPAI
testing charges for supply of sub-standard 135
Mos, 3.15 MWA and 5 MVA 33/11 KV Power
Transformers. The Firm  wide. letter did
31.07.2008 denizd any fability and regquested
far arhitration intimating that they will appoint
their arbitrzlors by 0B.08.2008. Further the
campary has forfeited  permanant rity
depasit of Re5.0 lacs and nas withheld their
bills of Rs. 31.05 lacs. The hon'ble High court,
Bilasaur had appainzed Sh. ¥ X Agrawal Retd.
Justice of High Court of labalpur 35 arbitratar

and thereafier series of hearing has been held
matter. The Arbitrator has passed order

&
3
@
u
=
I
[~
&
i
2
&
i

the commercial court, Naya Raipu
court  has dismissed firms  petition
d in favour of CSPDCL

ste Transtormers has

arbitrstion award pes
o 1304 3038 bils A
allenged the decision of cammere al
court at High Court of Chattisgarh at Bilaspur.

Penalty imposad by CSPDCL|East  India Udyog  Ltd.iTS-189 & TS5 215 Zanzlty against Multiple arders {Rs. 310.41| Amount claimed by CSPDCL. 210,41 Lacs j

znd  hence  amount  is|Ghazabad Lacs)

receivalis

High Court Of Mz Danke Electricals W/s|T$ No.-257 Openinng drd.\Order No. -1787 dtd. 13.10.2009 {Rs.4.48|Action encashment of Bank Guarantee for Rs.

Ahamadabad, Gujrat CSPDCL & Others O/C Smt|28.05.2008 Lacs! A48300.00 by CSPDCL, Rai CAse WES
Rashmi Werma SE(R-I1 wide hearing date axrandad 5 times e, 02022015,
arder no, 01-02/0GMILIHT 23.02.2015, 26.03:2015, 24.04.2015 &
1377/898 dre. 28.08.2020 18.06.2015 since Bank Guarantes encashed hy

ceencl due to non reparing of within
guaranize period tailed transformears by the

firms.
M/s Fatenpuria T$-101 Order No. 1046 dtd. {8.02 Lacs Iclaim by Firm. FReply filed. Pending far
Transformers Distriputicn .05.2005 Order No. 1181 argument  before MSEFC. In its sitting on
Transfarmer ¢td. 18.10.2005 24082021 the WSk  Facilisation council
direcia th the mant firm as well as

£S50CL fer settlament through conciliation.

| |

MSEFC, laipur 414/2015 W s Fatehpuria TS-144 Order Mo, 1223 did.|27.23 Lacs Claim by Firm. Reply filed.  Pending,
Transformers Power 107.01.2006  Orce Na. argument before MBEFC. in its -sitting an
Transfarmer 1538 dig. 07.02.2008 24,022021 the MSE Facilitation council

claimant firm a5 well a3
ent through canciliation

directed hoth ths
CSPDCL for settian

MSEFC, Jaipur 415/2015 /s Fatehpuria T5-188 Order Mo, 1554 dtd.[24.04 Lacs Claim by Flem. FReply filed, Pending for
Transformers Power 74.01.2008 zrgument  before MSEF
Transformer < 24092021 the M3

PASEFC, laipur £424/2015 /s Falenpuria |T5-362 Qrder No, 2175 dud.[26.048 Lees Claim by Firm. Reply filed. Pending forf
Transformars Power 14.05.2012 argumant befare MSEFC, In its sitting on
Transformer 24092021 the MSE Faciitation council

cted hoth the claimant firm as well as
CSPDCL for settlement through conciliation.

MSEFC, laipur 425/2015 /s Fatehpuria TS-412 Order No. 2347 dtd.[54.97 Lacs |Claim by Firm. Reply filed. Pending for
argument beforz M In its sitting on
24092021 the MSE  Facilitation council
direcied betn the claimant firm as well as
CSPOCL for settlement through canciliation.

Transfarmers Distribution  |2.09.2013
Transfarmer

PMSEEC, Jaipur 416/2015 M/ Fatehpuria|T5-210 Order No. 1651 ctd. | 78.04 Lacs Claim by Firm. Feply filed. Pencing for
05.08,2008 argument  before M3EFC. ts sitting on
74082021 the MSE Fa tion  council
directed both the claimant 7 as owell 33
CsPOCL far settlament through conciliation

Transformers  Distribution “

Transfarmer




5 MSEFC, laipur 417/2015 M/s Fatehpuria|T$-216 Order No. 1621 dtd.|193 Lacs Claim by Firm. A=ply filed. Peading for
22.08.2008 argument before MSEFC. in itz sitting on
Transfarmers  Distribution 2021 the MSE Facilitation council
ected both the claimant firm a5 well as
2 N C5POCL for settiement througn conciliation
Transformsr
WSERC, Jaipur 418,/2015 IWfs Fatchpuria|75-230 Order No. 1671 dtd.|55.53 .acs Claim by Firm. Rep filed,  Pend far
30.,05.2008 argument before M In its sitting an
Transformers  Distribution 14092021 Facilitation  cauncil
| |direc both tha claimart firm a5 well as
| CSPOCL for settlement through eonciliation.
ranafarmer l!
MSEFC, faipur 418/2015 Fatehpuria | TS-248 Order Mo, 1776 ded 39,20 Lacs Cleim by Firm. Reply filed. Pending for
nsformers  Ostribution|14.08.2009 argument before MSEFC. In its sitting an
MSEFC, laipur 420/2015 Fatehpuriz [T5-257 Order No. 1750 dtd [ 24.70 Lacs Claim by Firm. Reply filed. Pending for
07.10.200% argument oefore MSEFC. In ite sitting on
Tramsfarmers Povier 24,05.2021 the MSE Faci coungil
directed both the claimant firm well as
CSPDCL for settiement through conciliation.
Transfarmer
M/s Fatehpuria|[TS-270 Order Nao. 1866 dtd. (382 .00 Lacs Claim by Firm: Reply diled. Pending Tor
16.02.2010 zrgument hefore MSEFC, In i1s sitting on
Distributi 24.08.2021 the MSE Facilitation  council
directed both the claimant firm as well as
CSPDCL far settlament through conciliation
Transformer
MSEFLC, laipur 422/2015 s Fatehpuria|75-287 Order Mo, 1977 did.|11.08 Lacs Claim by Firm. R i for|
17.05.2010 argument hefore M its t an|
T 24.09.2021 M5E  Facilitation  council
directed both the claimant firm as well as
S CSPOCL for settlemznt through conciliation.
Transformer
MSEFC, lzipur £23/2013 M/ Fatehouriz|T5-293 Qrder No. 1995 did.|30.81 Lacs Claim by Flrm. FRaply filed. Pending for
11.11.2010 argumznt before MSERC, In its sitting on
Transformers Power J4.00.202: the MSF  Faclitation  council
directed Doth the claimant firm 25 well a3
CSPDCL for settlement through conciiiation.
Transfarmer
RASEFC, Bhatinda 863/2018 Industries T5-412 Oreder Mo. 2340 dtd Conciliation was canducted with thre firm
dz. Distribution 16.07.2013 which was not successful, Reply filed before
Transfarmsr T5-412 Order No, 2352 dtd. PSEFC, Bhatinda
29072043 |
T5-472 Order No, 2495 did,
|iB.1D.2014
6 Order Mo, 2656 175,15 Lacs
2693
TS-337 Order Mo, 2582
dig. 13.10.2015 |
T5-573 Order No. 2818 did,
| 18.07.2017
M/s Fairdeal Transformers[TS-18% & 75215 Peralty 2zainst Multiple orders (Rs, 142.86| Amount cialmed by CSPDCL, The abowve
# Switchpears Ltd. Lacs) wendors have contested for araitration against
the sai¢ claim of thz company. The matter has
hecr referred to an arbitrator tribunzt. The
tribura! hag issued an arbitration award in
fzvour of transformer manufacturers, However,
the caid arbitration award was chalenged by
the campany in District Commerzial court of
Raipur. The Gistrict Commercial Court nas given
an award in favour of the company, in one of
the two cazes which [s CSPDCL Vs M/s Somani
Electricals & Cthers, This has been however
challengas by the vendors before the High
7 High Coust OF Chattisgarh, Court of Bilaspur fur which decision is pending
gilasour 1l dzte, In addition the arbitration Tribunal
had in its decision on 13.06.2011, st aside order
dtd. 15.04.2010 and ordered release of their
M/ Somanl Transformers|TS-188 & TS 215 3gainet Muttiple orders (Rs. 508.31 (7 ghill amounting to Bs: 2,87,30,582 only
(7} Ld. Aainur along with 18% yearly interest to claimant firms
Laes) /s East Ingis Udyog, Ghaziabad and M/s
M/sA2S  Transformers  &(T5-189 75215 Penaity against Multiple orders {Rs. 65183 Somani Electricals, Raipur & other 03 Firm.
Swilchgoars Ld, Raipur Eacs]
M/s Shree Transfarmers,|T5-189 & TS 215 Penalty against Multiple ordars {Rs. 253.74
Karba Lars!
M5 Techmag Trans. (p0|T5-189 &T5215 Penalty against Multiole orders (Rs. 25151}
. Raipur Lacs!
s Arya Electricals, Raipur |15-18% & 75 215 Penalty against Multiple orders (Rs, 566.01
Lacsi




Before Hon'cle Sole|Mfs Capital Transformer|TS-293 Order Mo, 1992 otd.[234.55 Lacs Amount claimed by firm, Firm nas nveked

Arbitrator  Justice M K|power Transformer 28.10.2010 argitration clause against imposition af penalty

Shriv v [Retd,} apponited and for extensicn of delivery schedule. Hon'ble

by High Caourt of Chattisgarh, High court has =ppointed Justice MK

& |aiaspur Shrivastay as sole arbitrator, Reply to claim

] patition of the firm has also bean filed before
the Hon'ble arbitrator, Rejainder filed by the
firm. Reply 1o be filed by us.

MSEFC Cate Na, 37/2017,|Mjz  Bharat  Electrical|Ts Mo, 100 opsned on|12,735,232.42 (A5 on 30.06.2017) Amount claimed by firm, MSEFC passed 2
_|Micre & Small Facilistion|Accessorias(Pyt. Ltd.),|259.08.2003 . unilateral  award  for  payment  of  Rs
® | Council, Cuttack, Odisha Cutrack Roac,|Mo 02- 1,01,05,430.45 |Rs. One crore one lakh five

bhubneshwar AAA|03/CE(S&2)/SEPI/ASERIISA thousand four hundrad ninety and forty five

MSEFC Case No. 39/2018,[M/s Tirupati Conductors|TS Moo 100 cpened on|4,25,59,462.87 {45 per petition) |Amount claimed by firm, Case is heaing

Wicro & Small Facliation|Pvt, Lid, Mancheswar ind,|09.08.2004 and 2 Extension contested before the MSEFC Cutiack and an

Council, Cuttack Odisha Estate, Bhubaneswar|ordar. 1. Mo 02 interim petition challenging the maintainability

(Orissa) 151 Marked AAA|03/CE{SEP)/SEPIFASERIA as well as the jurisdiction of the proceeding u/s
canductor. EEBID22 otd. 21122004 of the Micro, Small and Medium
7 02-03/CE{S&P]/SEP- Enterprises Act, 2006, has been filed before the
||/ASEP/AEERIG1023  did. High Court of Odishs at Cuttack. The Hen'ble
25.04.2005 & High Court disposed of the petition with the
10 02-03/CEISER)/SEP- direction the WSEFC Cuttack to examine our
1/ASER/AEEPN/109T  did. preliminary obiection snd pass an appropriate
20.06.2005 jreascned arder before 10.05.2021. The MSEFC
|in 20 online hearing on 24.09.2021 heard both
the claimant firm as wall as C3PDCL and asked
ta file a writtan submission whick has been
filed through owur counsel Shri. Siddant
Dwibadi.

MSEFC Case Moo 330/13-A|M/s AV Farging, Mchali[T5 Mo, 79 anened on|l18,51,428.96 {As on 22.01.2013) Amount claimed by firm. Conciliatinn failed.
B dtd. 05.11.2018 Micra  &|M.5. Nuts & Balts 0R.03.2003 02- Matter referred by MSEFC Councl to sole
11 lgmall  Facilisron  Council, 03/CE(S&P)/SEPI/ASEPIT arhitrator de reply subrmitted hefore

Mahali 73 dtd. 07.02.2002 |Harble Araitrator on 26.11.2019. Tne veracty

WPC-2598 of 2017 (Copy of|M/s Vandana Printers and  |T5-617 [i] Order No. 3017)Nil {F-'-'?' hearing is still awaited.

suit received in this office on|suppliers, Raipur dtd. 20.06.2018

27.07.2017) iterms:- (i} QOrder Mo. 3015 gio.

(i) Weter Reading Diary(R-  }20.06.2019
2 50 (i}
Seasuremeant Book (Misc-
5] i)
Maney Receipt Bcak (R-21]
/s Swastik Coppar, Jaipur|T5-425/2356 dtd, Rs. 42,10,235.00 Bs. 144567600 Rs|Conciliation v firm is initisted as per
|Districution Transformer 03.08.2013 34,89,485.00 Rz, 4,50,354.00 suggestion of MSEFL, Jaipur
T5-412/2347 dtd. Rs, 15,73,520.00
16.07.2013 TS-

§38/2017 (RMSEFC) Jaipur] Sryaatainl 14.10.2014

£38/2017(RMSEFC lzipur) Tath/zata,

§42/2017 (RMSEFC Jaipur) FHUA0 =

643/2017 [RMSEFC Jaipur} 371/2246 dtd. 25.10.2012

668/2017 (RMSEFC Jaipur)

Mjs Century infrapoweriT3-537 Qrder No 2658|Rs. 11,17,030,00 Comglete capy of petition / docurnent not
Pvi. L Distribution{dtd. 08.03.2015 received

MOTICE Transformear .

13 Mz Century  infrapower |TS8-563 Order No. 2732 Ra. 3.35 Lakhs Formal claim petition not filed before MSEFC
Only notice recelved, Letter  |ayt Ltd. Power|dtd. 05.12.2016 but requested for payment of penal intersst
no. CIPL/MKkig./2028-20/0-  |Transfarmer: due 1a deiay in payment.

544 dated 18.10.2018 { -

RI/17/5/2US/00802 |RMSEFC|M/s Century Infrapower TS-472/2487 dtd.|Rs. 1,81,51,137.00 Conciliation with the claimant firm is pending.

laipur) Pyt Ltd,, Jaipur Distribution |1E.10.2014

Transformer
RI/17/5/00570 [{RMSEFC|{M/s  Century  infrapower|TS5-412/3351 dtd.|Rs, 25,05,194,00 Conciliation with the claimant firm is pending.

Put. Ltd., Jaipur Distribution
Trensformer

29.07.2013

_




| SRIS/00854  [RMSEFC|M/s ganpar Infra power|T5-472/2458 dtd.|Rs.52,15,117.00 Canciliation with the claimant firm is pending.
| Put. Ltd., Jaipur Distribution|16.10.2014 |
| Transformer | |
M5 Mangal  Electrical|T5-579,/2804 dtd, |Rs. 1,53,832.00 eraliminary  chjection  filad  befors  the
RI/17/R0010813/5/0058 ndustrizs Pvi, Ltd 26.05.2017 lcamrissianer of Industries wide 36842 did.
{RMSEFC Jaipur) | 05.08.2020
4 R1/17/B0010818/5/0057 Mfs  Mangal  Electrical|T5-573/2780 dud. Rs. 2,52,49%.00 Preliminary  objection  filed  before  the
IRMSEFC laiour) Industries Pvt, Lt 02.03.2017 commissioner of Industr vide 3641 dtd.
05.0% 2021
7/80010819/5/0056 Mfs  Mangal Ele T5-579/2769 did. Rs. 2,65,766.00 preliminary  chjection  filed  before  the]
FC Jaiour) Industries Put. Lid, 28.01.2017 commissioner of Industries wide 3643 d:dl
! 05.02.2020 |
WISEFC/45/27 01.2020/80- W5 B Industries|TS-579/2787 d Rs 1414 dtd, 18.02.2021 and letter no. 4617 dtd.
15 57/307 dated 09.02.2071 Bhatinda 28.01.2017 04.10.2021
| 75-579/2782 did.

30.8 The companry through the online system of Income Tax Department has retrieved that an amount of Rs. 5.53 Crore i¢ cutstanding zgainst TDS liability {Short Deduction/ Short

Paymant), The company is in process of sbtaining necsssary infermaticn of such distinguished cases from its decentralized office and Income Tax Department and liahility will be provided

only after due appraisal on case to case basis.

hefare High Caurt of Bil

30.95mployees of the company filed case spur, the details are as under:

k] Claim has been lodged on the company by an ex-employee (R P Navak] against termination of service an proven criminal offence under PC Act 1388 and the case is pending befors the

30.10 Additional Directar General of G5T Intelligence Bhogpal Zonal Unit have issued SCN cated 18-10-2018 demanding service tax of Rs 34.59 Crore on Meter Rent, Compensation Charges
Penalty Recovered from contractars, Parallel Oneration Charges, and non tzriff miscellansous charges etc. as fall

[SERVICE TAX DEMAND &, In Crores
| 39.95
14.45
15,47
19.43
525
94.55

ctition no. 35/2020) before Hon'sle High Court of Bilasour, Chhattisgarh,

0115-1a

20156-17

2017-18 (UPTQ lune |
Tatal

The cormpany has files Wit petition [writ

30.11 Additional Director General of G5T Intelligence Ralpur Unit have issued SCM dated 16.10.2019 demanding service tax Rs 12.26 Crore on System Strengtheing Charges as follows @

Y. [SERVICE TAX CEMAND Rs. In Crores
1014-15 2.15
261515 303
2016-17 8.47
2017-18 [UPTO June | 1.61
Total 13.26 =]

The company has filed wril patition (writ petition no. 83/2020} before Hor'ble High Court of Bilaspur, Chhattisgarh.

30.12 Demand Matice has been lssued by the GST and Cantral Excise departmeant for GST and Service Tax issues, the matter s upder cansideration hefare the department, the period and
the amourt invalved is piven hzreunder:

£Y. DEMAND Rs. In Crores

April 2015 to lune 2017 12.28

2015-16 to 2017-18{upto June, 2017} 22t

July 2012 to June 2017 1.94

luly 2012 to June 2017 (Penalty) 134

2015-16 to 2017-18{upto June, 2017) | £.37 |

Total | 24.74

30.13 Demand notice had been issued by the Income tax department at the fime af summary as

sessment of return of income of the company for the ALY, 2018-20 amouting

to Rs. 10.78 Cr. The company is in disagreement with the the Income tax department and resaonse has been filed for the same, however, thie matter is pending befare the
department for resolution, Further, various other appeals have been filed by the company against the assessment order of the income tax departments before

Commissioner (4ppeals) and ITAT, where issues s related with disallowance of expenditure, depreciztion and other misc matters like penalty for delay filing of tax audit
report ete. The amount involved inall those cases could not be ascertained by the company 3t this stage. The yearwise details of cases pending with Income tax department

are as unden:

5.No. |Assessment Year [Appeal Number | Pending with
1[2010-11 CIT (A}, Rzipur2/10101/2013-14 CT, Faeeless Appeal Centre
2(2011-12 CIT (A} Raipur2/10072/2014-15 CIT, Faceless Appzal Centre
312013-14 J02868031160616 CIT, Faceless Appeal Centre
412014-15 CIT (&), Raipur2/11055/2017-18 CIT (&)
5§2015-16 CIT (A), Raipur2/10445/2018-18 celess Appeal Centre
| 6(2017-18 CIT (&), Raipur2/10684/20138-20 ommissioner af Incame Tax (Appezl]
| 7|2018-19 450825030060921 T, Faceless Aposal Cenlre

-



Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021

All amounts are in  (in Lacs) unless otherwise stated

31, Financial instruments
31.1 Capital management

The Company manages its capital to ensure that it will be sble to continue as aaing concern while maximising the return to stakeholders through the
optimization of the debt and eguity balance. The capital structure of the Company consists of net debt (borrowings offset by cash and bank balances) and

total equity of the Company.

The Company determines the amount of capital required an the b
The funding requirements are met through non convertible debt securities or other long-term /short

structure an the basis of total debt to equity ratio and maturity profile of the overall debt portfolio of the Company.

The capital compenents of the Company are as given balow:

The gearing ratio at end of the reporting period was as fellows,

Particulars 31-03-2021 31-03-2020
Debt {i) 3,91,032.32 3,90,602.25
Cash and bank halances 18,547.85 11,237.35
Met debt 3,71,484.46 3,79,364.90
Total Equity (i) (2,49,347) (2,30,274)
Net debt to equity ratio (1,49) (1.65)

(i) Debt is defined as long-term and short-tarm horrowings

{ii) Equity is defined as Equity share capital and other quity including reserves and surglus

31.2 Financial instruments — Fair values and risk management

Categories of Financial Instruments:

asis of annual as weil as lang term operating glans and other strategic investment plans.
_term borrowings. The Company manitors the capital

31 March 2021 31 March 2020

Financial Assets FVTPL FYTOCH ’2:;:;22?? FVTPL FVTOCI ‘2:;;‘:';‘::
Investment - =
Trade receivables 9,60,170.68 8,17,540.49
Cash and cash equivalents 19,547.85 11,237.35
Other Bank balances = -
Loans 121.80 76.70
Other financial assets 7,594 .46 6,877.77
Total - 9,86,434.79 5 5 8,35,732.32
Financial liahilities
Borrowings 3,61,032.32 3,90,602.25
Trade Payables 7,72,812.41 6,27,275.49
Other financial lizhilities 4,13,729.18 4,18,803.43
Total - = 15,77,573.83 - - 14,36,681.17

Management belives that the carrying amounts of financial as

sats and financial lizbilities recognised in there financial statements approximate thair fair

values, hence the fair value discloures are not given.

31.3 Financial risk management objectives

Tha company's financial risk managementis an integral part of how to plan and execute its business stratagies, The Company’s Corporate Treasury
function manages the financial risks relating to the operation of the Company, These risks include Interest risk, credit risk and liguidity risk,

31.3.1 Interest rate risk management

Interest rate risk arises from the potential changes in interest rates that may have adverse effects on the Company in the reporting pericd or infuture
years. Interest rate risk is the risk that the future cash flows with respect to interest payments on borrewings will fluctuate because of changes in market
interest rates. The Group’s exposure to the risk of changes in market interest rates

Interest rate sensitivity:

The sensitivity analysis below have been determined based on exposure 1o interest rates for term loans 3
stipulated change taking place at 